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F Resulis for the quarter and nine months ended 31 December 2025

(Rs. in Millions, except per equity share data)
Quarter ended Mine months ended Year ended
::. Particulars 3 2025 30 2025 N 2024 30 2025 31 December 2024 31 March 2026
(Unsusdited) (Unuudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [income
a) Revenue from operations 1,067.36 aaz.21 1.011.52 2,693.00 3,363.68 4,0856.70
1) Other income 232,54 242.25 275.10 T3TET £584.95 1,143.69 |
Total Income 1,299.50 1,074 .46 1,286.62 3,430.76 4,248,863 5,230.39
2 |Expenses
a) Purchase of Stock-in-trade 713.27 612.96 1.287.70 228536 3.562.12 4,233 88
b} Changes in inventories of Stock-in-trade 266.68 84.80 1379.72) 108.25 {615.45) (611.70))
c) Employea benafits axpense 151.33 143.28 120.44 434.39 354.83 473 51
) Finance costs 6.99 N a7 20.04 i 15.16
&) Depreciation and amortisation expense 27.99 3322 21.48 85944 54.86 86.46
f) Other expenses 74.93 106.99 B7.92 271.3'3 236.24 254.47
Total Expensas 1,241.18 598.37 1,141.92 3.204.31 3,624.31 4,491.78
3 |Profit before exceptional itams and tax (1) - {2) 58.71 76.10 144.70 226.45 624.32 738.61
4 |Exceptional ltems (Refer Nota 8) 44.97 - = 44.87 - 470.81
5 |Profit bafore tax (3) - (4) 13.74 7610 144.70 181.45 E24.32 207.60
& |Tax expensas
jCurrant tax €9.82 18.02 622 a7, 64.76 -
Deferrad tax charge/{credit) EEd,IQ_Jl 1.10 30.65 [41.02) 90.29 75.99
Total tax expenses 5.69 19.13 36.87 46.89 154.45 75.99 |
7 |Profit torthe period/ysar (5)—{6) _8.05 56.97 107.83 134.59 469.87 19181 |
& |other comprehensive income
Items that will not be reclassified subsequently to profit and loss
Remeasuremnent gain / (loss) on defined benefit plan (0.15) {113 (0.28) (0.8aj {0.91) 1.85
Income tox offoot on obove 204 0.28 .07 D._E. 03\2 (I
Total other comprehensiva incoma {0.11)] {0.84}) (0.21)) {0.66)] 0,68, 1.18
8 |Total comprehansive incomae (7) + (8) 7.94 56.13 107.62 133.83 469.18 192.97
10 |Paid-up equity share capital (face value - Rs. 10 per share) 435.11 435.05 43494 43511 434.94 435.08
11 |Other equity 16,068.72
12 |Eamings per shars (Face valus of 5. 10 each) besic- (Rs.)* DR 181 248 a.08 10.80 4.41
JEarnings par share (Face valus of Rs. 10 each] diluted - (Rs.]* 0.18 1.31 248 3.09 10.79 4.40

{*not annualised for the quarters and nine months)

See W notes to the dited 12 i
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NOTES:
The L ) ial results are in d with the recognition and ent prnciples i in Indian Accounting Standard (ind AB) 34 on ‘Interim Financial Rapurtmg the nru\nsncl\s
of the Companies Act, 2013 {the Act), and SEBI Circular No. CIR/GFDIFAG/E2/2016 dated 05 July 2016, as In terms of Regulation 33 of the SEBI (Listing Obligation and Di
2015, as , the above ited dalone financial results of Entero Healthcare Sclutions Limited {the Company™] have baen reviewed and rnoammenneu by the Audit Committee and nppnmd wme Board of
o attheir i ings held on 12 February 2026. The itors nave exp an unmodified ion on these ited il resutts.
The Comp P only in one i Br i.e. trading of pha and surgical p and hence, the Company has only one rep g as perind AS 108 “Oparating Sagmems”.
The utilization of the p ds (net of IPO a6 on 31 D ber 2025 is ized as below:
(R, In Millions)
Particulars Utilisation as per Utilisation up to 31 Unutilised up te 21
prospecius December 2025 December 2025
RAepayment/prapayment in full er part, of cartain borrowings availad of by ourCompany 1,425.00 1,425.00 -
Funding of {ong tenm working capital requi of the C and its idi 4,800.00 4,800.00 -
ic growth initiative through it 2,370.00 2,370.00 -
Ganeral corperate purposes® 953.00 953.00 -
Total 9,848.00 9,548.00 -
*Litilisation of proceeds towards General Corporate Purpose increassd from Rs. 918.30 million 1o Rs. 953.00 million on account of actual IPO expenditure being lower than estimated by Rs. 34.7 million.
During the period ended 31 December 2025, the Compﬂmr nns entered into share p with ing entities, ing in thess entities he idiary of C The Company has accounted
these ecquisitions as perind AS 103- i [+ DN Provisi bBEIE The ﬁgurasiur the guarter and nine mornth ended 31 December 2025 include figures of the aforesaid scquired entities from the date of
share transfer as mentioned below, and &re not with the T ive period.
Number of Equity Share ol
Nama of the entity Date of share transfar it st
Ramson Medical Distributora Private Limitcd 30 juno 2026 700,000 T
Sai RK Pharrma Private Limited 19 duly 2025 7.000 T0%
Well Wisher Pharma Private Limited 05 September 2025 7,000 0%
Anand Medilink Private Limited 01 October 2025 8,000 B0%
Ace Cardiopathy Solutions Private Limited 06 October 2025 1,78,840 60%
Bicaide Technologies Private Limited 26 Novemnber 2025 78,032 B0%
Subseqguent to the quarter and nine months ended 31 December 2025, the Company has entered into share purch r: with ing entity, ing in the antity become the subsidiary of Company.
Numbar of Equity Share % af
MName of the sntity Date of share transfer P e
Annnd Chemiceutice Privats Limited 07 February 2026 51.510 51.51%
During the period ended 31 D 2025, the Ci i from Ministry of Corporate Affair (MCA) for struck off its three non-operating idiaries i.e. Zennx Solutions Private Limited,
Quromed Litesciences Private Limited and Rimedio Pharma Private Limited on 01 May 2025, 02 June 2025 and 05 June 2025 respectively.
On 05 June 2025, the Company acquired 165 stake (6,000 equity shares of face velue Rs. 100/~ each) of Peeriess Biotech Private Limited [*PBPLT) frar the existing sharehold Post this ition, holding of the
Company in FBPL has been increased to 76%.
Tha Board of Directors in its meeting held on 21 March 2025 had approved the transfer of the 100% of issued and outstanding equity share capital held by the Company as on the date of transfer, of two of its wholly cwned
s viz., Cl Pharma [ Privete Limited {'CPDFL’) and CPD Pharma Private Limited ('CPD Pharmea’], o ils another wholly owied subsidiary, being Ruds Medisolulions Private Lismited (Rada’).
CPDPL and CPD Pharma are wheolly owned subsidiaries ('WOS') of the Company. The consideration for the transfar of sharas is Re. 100,000 aach for CPDPL and CPD Pharma. Duiing the perod ended 31 Dacembar 2025
the shares of aforementionad WOS have been transferred to Aade on 15 April 2025, Subsequent o the svant CPD Pharma and CPDPL became Subsidiary of the Ci
Pursuant to the netification issued by the Ministry of Labour and Empleyment, multiple existing labour legislations have been lidated into a unified fr: rk comprising four Labour Codes collectively refemed tons
the ‘New Labour Codes' which became effective from N 21, 2025. The Gi has f its amployee benefit abligations in accerdance with the revised ition of wages. Accord an incr
liability of Rs. 44.97 millicn {Net of Tex Rs. 33.65 million) has been Enised as an "E: ional ltem” for the guarter and nine months endad December 31, 2025, The Ministry is inthe process of notifying reistad rules 1o
the New Lobour Codes and impact on those will be avaluatad and accountad for in the pariod in which they are notified, impact of Exceptional ftem [net of tax) on Group's Financial rasuits for gquarter and nine month ended
on December 2025 is prasentusd buluw-
(Rs. in Millions)
Quarter ended Nine months endad
Particulars 31 December 2025 30 Septembar 20256 3D bar 2024 Mo ber 2025 3D ber 2024
Unaudited| (Unaudited) {Unaudited) dited {Unaudited)
1. HICTIT DETArs aXcaptional itame and s L g TR0 144.70 226.45 624,32
. Tax expansas |pefore exceptional items) 17.01 19.13 36.87 58,21 154.45
1il. Profit after Tax (batore exceptional items) (1+1) a1.70 56.97 107.83 168.24 469.87
V. Exceptional item (net of tax) 33.65 - - 33.65 -
V. Profit after tax (including impact of new labour coda) (II+V]) 805 5697 107.23 134.59 459.87
During the period ended 31 December 2025, the Company has allotied 3,230 equity sheres of Rs.10 each at a premium of Rs. 704 per shara aggregating to Rs. 2.60 million 1o ise of employea stock options.
During the period ended 31 December 2025, the Company grantad 78,960 employee stock options under the Entere Employee Stock Opticn Plan 2023,
During the period ended 31 December 2025, Company hes subscribad to Rights issue of 7,80,000 equity shares by wholly cwned subsidiary Rada Medisolutions Private Limited (‘Rada’) at Rs. 100 each. Further, Rada
Medisolutions Private Limited has subscribed to rights issue of two of its wholly owned subsidiaries viz., Chethana Pharma Distributors Private Limited ["CPDPL') and CPD Pharma Private | imitad ['OPD Phanma') 2,590,000
and 2,40,000 Equity Shares each st Rs. 100 respectively.
During the period ended 31 December 2025, the Company hes i 10 3,075 Optionally G ible D &3 ["0OCD") issued by Vasavi Medicare Solutions Private Limited at Rs. 40 000 per OCD on 12 Szptember
2025, 5,140 Opti Convertible D & ['OCD') issued by Sesha Balajee Medisolutions Private Limited at Rs. 21,000 per OCD on 04 October 2025 and 26,200 Opti C D {'OCD") issued by
SVMED Solutions Private Limited at Rs. 4,500 per OCD on 06 Movernber 2025. Subsequent to the pericd ended 31 Dy ber 2025, the C has subscribed to 40,00, 000 Opti < lible Dy {"QCD)
issued by G.%. Pharmaceutical Distributers Private Limited atRs. 27 per OCD on 02 January 2026 and 46,060,000 Optionally Convertible Debamures (*0CD’ issved b Private Limited al Rs.
110 per OCD on 07 January 2026.
During the period ended 31 Dacember 2025, the Company sold its snfira squity iding in & hat B stizal Privata limitad on 29 Sap 2095, and tical Private
Limited cessed tobe a subsidiary of the Company with effect from that date.
The above unaudited ial results of the C y are avail on the website of the C y (. com) and on the ites of NSE [www.nseindia.com) and BSE[www.bseindia.com),

Entarc itheare Solutions Limited

Prabhat Agrawal
CES & Monaging Director
DIN: 07465362

Place: Mumbal

Date: 12 February 2026
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Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare Solutions
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Entero Healthcare Solutions Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero Healthcare
Solutions Limited (hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2025 and the
year to-date results for the period from April 01, 2025 to December 31, 2025 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAl Firm Registration No. 105047W/W101187

Bpre—

Virendra Kanak

Partner

Membership No.: 110811

UDIN: 261103 1IPLORC W25

Place: Mumbai
Date: February 12, 2026

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-378%
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Pune www.mska.in
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for the quarter and nine months ended 31 Decembaor 2025

(Rs. in Millions, except per equity share data)

Quarter endad MNine months ended Year ended
::‘ Particulars D bar 31, 2025 ptembar 30, 2025 | D. ber 31,2024 | D ber 31,2025 | Dacembar31,2024 | March 31, 2025
{Unaudited) {Unaudited) (Unaudited) {u dited) (u dited) (Auditad)
1 |income
a) Revenue from operations 17.065.18 15,709.48 13,589.96 46,812 .85 37,6567.24 50,957.80
b) Otherincome 46.12 47.91 74.98 152.29 322.13 285,05
Total Incoma 17,111.30 15,757.39 13,664.94 46,965.14 37,889.37 51,352.85
2 |Expenses
a) Purchase of Stock-in-trade 15,264.71 13,983.28 12,835.33 42,238.15 35,515.64 47,564.85
b} Ch ini of Stock-in-trade 74.55 118.22 (579.41} {154.91) {1,503.77) (1,470.11)
c) Employes benefits expense 639.75 592.06 533.93 1,807.37 1,470.26 1,990.41
d) Finance costs 140.11 12398 99.72 370.73 311.34 416.22
&) Depreciation and amortisation expense 97.98 98.34 a0.99 285.01 231.98 306.92
) Other axpenses 408.43 395.26 299.99 1,123.12 858.78 1,157.17
Total Expanses 16,625.53 15,311.14 13,270.55 45,669.47 36,874.23 49,565.46
3 |Profit before axceptional itams and tax (1) - (2) 485.77 446.25 394.39 1,295.67 1,015.14 1,387.39
4 |Exceptional items (Refer note 8) 81.78 - - 81.78 - -
5 |Profit befora tax (3} - (4) 403.99 446.25 394.39 1,213.89 1,015.14 1,387.39
6 |Tax expenses
Current tax {including tax expense of earlier year) 182.99 126.62 83.29 380.70 217.44 256.09
Defarred tax charge/{cradit) {117.78) {46.37) ‘IS.E‘Z {183.93) 37.59 56.96
Total tax expenses 65.21 80.25 99.91 206.77 255,03 313.05
7 |Profit for the period/year (5) - (6) 338.78 366.00 254.48 1,007.12 760.11 1.074.34
& |Other comprehensive income
Items that will not be reclassified subseq ly to profit and loss
R ent (L gains on defined benefit plan {0.11) {5.62) (0.08) {4.09) (0.97) B.55
Income tax effect on above 0.02 1.47 0.02 1.06 0.24 {1.68)
Total othar comprehansiva incoma (0.08) (4.15)) (0.08) {3.03) 10.7.311 4.87
9 |Total comprehensiva income (7) +(8) 338.69 361.85 294.42 1,004.08 759.38 1,078.21
10 |Profit attributable to:
Owners of the Company 276.33 316.01 254.38 870.33 691.33 948.20
Mon-controlling intercata 62,45 45.99 40.10 136.79 60.78 126.74
11 |Other comprehensive income attributable to:
Owners of the Company [0.07) {3.75) {0.05) 12.89) {0.72) 3.47
MNon-controlling interests {0.03) (0.40) 0.0} (0.15) (0.01) 1.40
12 |Total prak ive income ibutable to:
Owners of the Company 276.26 3226 254.33 867.44 630.81 951.67
Mon-controlling interests 62.43 49.59 40.09 136.65 68.77 127.54
13 |Paid-up eguity share capital (face value - Rs. 10 per share) 435.11 435.08 434.94 435.11 434.94 435.08
14 |Other equity 16,806.37
15 |Eamnings per share (Face value of Rs,10 each) basic- (Rs.)* 6.35 7.26 585 20.00 15.90 21.80
| |Eamings per share (Face value of Rs. 10 each) diluted - (Rs.)* 5.34 7.25 5.84 19.97 15.87 21.76

{*not annualised for the quarters and nine months ended)

ited co

See accompanying notes to the i

results
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NOTES:

The unaudited consolidated financial results are prepared in accordance with the recognition and measurement principles provided in (ndian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting’,
the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No. CIR/CFD/FAC/82/2016 dated 05 July 2016, as amended. In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended, the above d fi ial results of Entaro Healthcare Solutions Limited [“the Holding Company” or "the Company"), and its subsidiaries {the
Holding Company along with together refarmed 1o as “the Group") have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their respective
meetings held on 12 February 2026. The statutory auditors have expressed an unmodified conclusion on these unaudited consolidated financial results.

The Group operates only in one business segmant i.e. trading of ph itical and surgical products and hence, the Group has only one reportable segment as per Ind AS 108 “Operating Segments”.

The utilization of the proceeds (net of 10 expenses) as on 31 December 2025 is summarized as below:
(Rs. in Millions)

Particulars Utilisation as per Utilisationupto 31 Unutilisedup to 31
P D ber 2025 D ber 2025
Repayment/prepayment in full or part, of certain borrowings availed by Company 1,425.00 1,425.00 i
Funding of long term working capital requirements of the Company and its subsidiaries 4,800.00 4,800.00 =
Inorganic growth initiative through acquisitions 2,370.00 2,370.00 -
General corporate purposes* 953.00 953.00 -
Total 9,548.00 9,548.00 =

*Utilisation of proceeds towards General Corporate Purpose increased from Rs. 918.30 million to Rs. 953.00 million on account of actual IPO expenditure being lower than estimated by Rs. 34.7 million,

During the psriod ended 31 Dacember 2025, the Holding Company has entered into share purchase agreement with following entities, resulting in these entities become the subsidiary of Holding Company. The
Company has accounted these acquisitions as per Ind AS 103- *Businass Combinations’, on provisional basis in the unaudited consolidated financial results. The figures for the quarter and nine months ended
31 December 2025 include figures of the aforesaid acquired entities from the date of share transfer as mentioned below, and are not comparable with the corresponding/ comparative period.

Date of share Mumber of Equity % of
Moy transfer Share Acquired shareholding
Ramson Medical Distributors Private Limited 30 June 2025 7.00.000 70%
Sai RK Pharma Private Limited 19 July 2025 7.000 T0%
‘Well Wisher Pharma Private Limited 05 September 2025 7,000 T0%
Anand Medilink Private Limited 01 October 2025 8,000 BO%
Ace Cardiopathy Solutions Private Limited 08 October 2025 1,78,840 650%
Bioaide Technologies Private Limited 28 Movermber 2025 76,032 809

Subgequent to the quarter and nine months ended 31 December 2025, the Holding Company has entered into share purchase agreament with following entity, resulting in the antity become the subsidiary of
Cx

Marme of the Data of shara Numbar of Et_}lllt‘f % of
Y transfar Share Acqui shareholdin
Anand Chemiceutics Private Limited 07 February 2026 51,510 51.51%

During the period ended 31 December 2025, the Holding Company raceived approval from Ministry of Corporate Affair (MCA) for struck off its three non-operating subsidiaries i.e. Zennx Software Solutions
Private Limited, Quromed Lifesciences Private Limited and Rimedio Pharma Private Limited on 01 May 2025, 02 June 2025 and 05 June 2025 respectively.

On 05 Jure 2025, the Holding Company acquired 16% stake (8,000 equity shares of face value Rs. 100/- each) of Peerless Biotech Private Limited (*PBPL") from the existing sharsholders. Post to this
acquisition, shareholding of the Holding Gompany in PBPL has been increased to 76%.

Pursuant te the notification issued by the Ministry of Labour and Employment, multiple existing labour legislations have been consolidated inte a unified framework comprising four Labour Codes collectively
referred to as the 'New Labour Codes' which became effective from November 21, 2025. The Group has reassessed its employee benefit obligations in accordance with the revised definition of wages.
Accordingly, an incremental liability of Rs. 81.78 million {Met of tax Rs. 61.14 million) has been recognised as an "Exceptional item"® for the quarter and nine months ended Decembar 31, 2025, The Ministry is in
the process or notifying related rules to the New Labour Codes and impact on those will be evaluated and accounted for in the period in which they are notified impact of Exceptional Item {net of tax) on Group's
Financial results for quarter and nine month ended on December 2025 is presanted below-

(Rs. in Millions}
Quarter ended Mina hs ended
Particulars ber 31, 2025 P 30,2025 | D ber 31, 2024 | D ber 31, 2025 | Decamber 31, 2024
(Unaudited) (Unaudited! (Uuaditad) U ited) Q sited)
1. Profit befors exceptional items and tax 485.77 446.25 394,39 1,295.67 1,015.14
1. Tax expanses (before exceptional items) 85.85 80.25 98,31 227.41 265.03
111, Profit after Tax (before axceptional itams) (I1+11) 399.92 366.00 294.48 1,068.26 760.11
IV. Exceptional ltem (net of tax} 61.14 - - 61.14 -
V. Profit after tax (including im of new labour code) (I1I+V} 338.78 366.00 294.48 1,007.12 760.11
During the period ended 31 December 2025, the Company has allotted 3,230 equity shares of Rs.10 each at a premium of Rs. 794 per share aggregating to Rs. 2.60 million p 0 ise of employ

stock options.

During the period ended 31 December 2025, the Company granted 78,960 employee stock options under the Entero Employee Stock Option Plan 2023,

During the perod ended 31 December 2025, Holding Company has subscribed to Rights issue of 7,90,000 equity shares by wholly owned subsidiary {'WOS') Rada Medisplutions Private Limited (‘Rada’) at Rs.
100 each. Further, Rada Medisolutions Private Limited has subscribed 1o rights issue of two of its wholly owned ies viz., Cheth Pharma Distrib s Private Limited (*CPDPL") and CPD Pharma
Private Limited {'CPD Pharma’) 2,90,000 and 2,40,000 EquiTySh ares each at Rs.100 respectiva!y.

During the period ended 31 Decamber 2025, the Holding Company sold its entire eguity shareholding in Suprabhat Pharmaceutical Private Limited on 29 September 2025, and consequently, Suprabhat
Pharmaceautical Private Limited ceased to be a subsidiary of the Company with effect from that date.

The above unaudited consolidated financisl results of the Group are available an the website of the Company (www.enterohealthcars.com) and on the websites of NSE (www.nseindia.com) and BSE
{www.bseindia.com).

Entero Healthcare Solutions Limited

Prabhat Agrawal
CEO & Managing Director
DIN: 07466382

Placa: Mumbai

Date: 12 February 2026
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Independent Auditor’s Review Report on consolidated unaudited financial results of Entero Healthcare
Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Entero Healthcare Solutions Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of
Entero Healthcare Solutions Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries,
(the Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended
December 31, 2025 and the year to-date results for the period from April 01, 2025 to December 31,
2025 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34') and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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We did not review the financial information of 2 subsidiaries included in the Statement, whose financial
information (before consolidation adjustments) reflect total revenues of Rs. 1,397.39 million and
Rs.4,263.24 million, total net profit after tax of Rs. 42.77 million and Rs. 109.09 million and total
comprehensive income of Rs. 42.77 million and Rs. 109.16 million, for the quarter ended December 31,
2025 and for the period from April 01, 2025 to December 31, 2025, respectively, as considered in the
Statement. These financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditors.

The Statement includes the financial information of 29 subsidiaries which have not been reviewed by
their auditors, whose financial information (before consolidation adjustments) reflects total revenue of
Rs. 3,824.66 million and Rs. 8,529.79 million, total net profit after tax of Rs.128.99 million and Rs.
177.83 million and total comprehensive income of Rs. 128.98 million and Rs. 177.85 million for the
quarter ended December 31, 2025 and for the period from April 01, 2025 to December 31, 2025
respectively, as considered in the Statement. These interim financial information have been furnished
to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such management prepared
unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAIl Firm Registration No. 105047W/W101187

Qoo

Virendra Kanak

Partner

Membership No.: 110811
UDIN:

Place: Mumbai
Date: February 12, 2026
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"Annexure A to the Independent Auditor's Review Report on consolidated unaudited financial results of
Entero Healthcare Solutions Limited for the quarter and year to date pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended".

Sr. Name of the entity Relationship with Holding
No. Company
1 Novacare Healthcare Solutions Private Limited Wholly owned Subsidiary Company
2 R S M Pharma Private Limited Wholly owned Subsidiary Company
3 Avenues Pharma Distributors Private Limited Wholly owned Subsidiary Company
4 Chirag Medicare Solutions Private Limited Wholly owned Subsidiary Company
5 Chethana Pharma Private Limited Wholly owned Subsidiary Company
6 Jaggi Enterprises Private Limited Wholly owned Subsidiary Company
7 Vasavi Medicare Solutions Private Limited Wholly owned Subsidiary Company
8 SVMED Solutions Private Limited Wholly owned Subsidiary Company
9 Millennium Medisolutions Private Limited Wholly owned Subsidiary Company
10 | G.S. Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company
11 | Getwell Medicare Solution Private Limited Wholly owned Subsidiary Company
12 | Galaxystar Pharma Distributors Private Limited Wholly owned Subsidiary Company
13 | Barros Enterprises Private Limited Wholly owned Subsidiary Company
14 | Sesha Balajee Medisolutions Private Limited Wholly owned Subsidiary Company
15 | Rada Medisolutions Private Limited Wholly owned Subsidiary Company
16 | Sri Parshva Pharma Distributors Private Limited Wholly owned Subsidiary Company
17 | Sri Rama Pharmaceutical Distributors Private Limited Wholly owned Subsidiary Company
18 | Western Healthcare Solutions Private Limited Wholly owned Subsidiary Company
19 | Chhabra Healthcare Solutions Private Limited Wholly owned Subsidiary Company
20 | Chethana Healthcare Solutions Private Limited Wholly owned Subsidiary Company
21 S.S. Pharma Traders Private Limited Wholly owned Subsidiary Company
22 | Sundarlal Pharma Distributors Private Limited Wholly owned Subsidiary Company
23 | New Siva Agencies Private Limited Wholly owned Subsidiary Company
24 | Saurashtra Medisolutions Private Limited Wholly owned Subsidiary Company
25 New RRPD Private Limited Wholly owned Subsidiary Company
26 | Sree Venkateshwara Medisolutions Private Limited Wholly owned Subsidiary Company
27 | SVS Lifesciences Private Limited Wholly owned Subsidiary Company
28 | Swami Medisolutions Private Limited Wholly owned Subsidiary Company
29 | Atreja Healthcare Solutions Private Limited Wholly owned Subsidiary Company
30 | Calcutta Medisolutions Private Limited Wholly owned Subsidiary Company
31 City Pharma Distributors Private Limited Wholly owned Subsidiary Company
32 | Curever Pharma Private Limited Wholly owned Subsidiary Company
33 | Rimedio Pharma Private Limited (Struck off w.e.f. June | Wholly owned Subsidiary Company
5, 2025
34 Qurome}d Life Sciences Private Limited (Struck off Wholly owned Subsidiary Company
w.e.f. June 2, 2025)
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Sr.
No.

Name of the entity

Relationship with Holding
Company

35

Zennx Software Solutions Private Limited (Struck off
w.e.f. May 1, 2025)

Wholly owned Subsidiary Company

36

Entero R.S Enterprises Private Limited

Wholly owned Subsidiary Company

37

Dhanvanthri Super Speciality Private Limited

Subsidiary Company

38

Avenir Lifecare Pharma Private Limited

Subsidiary Company

39

Suprabhat Pharmaceuticals Private Limited (ceased to
be a subsidiary w.e.f. September 29, 2025)

Wholly owned Subsidiary Company

40

Devi Pharma Wellness Private Limited

Wholly owned Subsidiary Company

41

Gourav Medical Agencies Private Limited

Subsidiary Company

42

Srinivasa Lifecare Private Limited

Subsidiary Company

43

Sai Pharma Distributor Private Limited

Subsidiary Company

44

Peerless Biotech Private Limited

Subsidiary Company

45

Ujjain Maheshwari Pharma Distributor Private Limited

Wholly owned Subsidiary Company

46

Ramson Medical Distributors Private Limited (w.e.f.
June 30, 2025)

Subsidiary Company

47

Sai RK Pharma Private Limited (w.e.f. July 19, 2025)

Subsidiary Company

48

Well Wisher Pharma Private Limited (w.e.f. September
05, 2025)

Subsidiary Company

49

CPD Pharma Private Limited

Step down Subsidiary Company

50

Chethana Pharma Distributors Private Limited

Step down Subsidiary Company

51

Anand Medilink Private Limited (w.e.f. October 1, 2025)

Subsidiary Company

52

Ace Cardiopathy Solutions Private Limited (w.e.f.
October 06, 2025)

Subsidiary Company

53

Bioaide Technologies Private Limited (w.e.f. November
26, 2025)

Subsidiary Company
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