
 

 

 
Ref: 94/SE/LC/2024-25       Date: 12/02/2025 
 
To,  
Head, Listing Compliance Department  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai - 400 001.  
 

 
Head, Listing Compliance Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1. G Block,  
Bandra -Kurla Complex, Bandra (East),  
Mumbai- 400051 

Scrip Code: 544122 Scrip Symbol: ENTERO 

 
Dear Sir/Madam, 
 
Subject: Submission of Unaudited Financial Results for Quarter and Nine Months ended on 
December 31, 2024. 
 
Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. (“LODR”) 

 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at their 
meeting held today i.e., February 12, 2025, inter alia, considered and approved the Unaudited 
Financial Results (Standalone and Consolidated) for the quarter and nine months ended December 
31, 2024 and Limited Review Report on the aforesaid Unaudited Financial Results.  
 
The said results in the prescribed format along with Limited Review Report of Statutory Auditors of 
the Company are enclosed herewith. 
 
The aforesaid Unaudited Financial Results were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at their respective meetings 
held today. 

  
The Board Meeting commenced at 2:00 PM (IST) and concluded at 4:15 PM (IST).  

 
This outcome and results will also be uploaded on the website of the Company.   
 
You are requested to take the same on record. 

 
For Entero Healthcare Solutions Limited    

 
 
 
 

Sanu Kapoor 
Vice President- General Counsel, Company Secretary 
& Compliance Officer 

         



(2Entero 
Entero Healthoare Solutions Limited 

(formerly known as Entero Healthcare Solutions Privat Limited) 
Registered Office: Plot No. 135, Bullding -B, Indusirial Avea Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121603 

Gorporate Office: Unit No. 605 & 606, Gth Floor, Trade Centre, Bandra Kurla Complox, Mumbai - 400051 
(CIN:L74999HR2018PLC072204 

Tel. No.:022-26529100. 
Emai: nfo@enteroneatthoare.com 

Websito: wiw enterohesithcare com 

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2024 

(Rs. in Milions, excopt, r equity share data) 
Guarter ended WG Fonths ondoa “Vour snded 

o Particulars 31Decombor24 | 30Soptomber24 | 31Decombor2a | 91December24 |  31Decomboras 31 March 2024 i (Unoudited) (Unaudited) (Unaudited) (Unaudited) (Unauditod) (Auditea) 
T [weoms 

) Rovenu from operations 10112 112032 765,06 236358 211600 161 1) Othor income 27510 200,14 162.50 0495 7530 a90.25 Toratincome. Tome0z Tareds 52836 G243 Zso130 G080.86 2 [Exponses 
o) Purchase of Stockcin-tade 120770 1.001.07 74242 ase212 190421 208500 o) Changes ininventaries ofStockcin-tado 7972 (7.06) (114.48) (15.45) (145.84) (189.5) o) Employee beneis expense 120,48 12950 14952 36483 3257 6246 ) Finance costs 370 a9 4734 1 167.08 2318 o) Depreciaton and amortisaton expence P 220 220 6466 022 o748 1 Oter expenses o792 6636 7238 23624 7810 071 Totat Exponses a1z [Eire [IE Szt Zo06.34 EXE] 3 |profiuitoss) betora tax (- 2) 470 0219 Gon 52432 (1504 2355 4 [roxexpenses 
Gurrent tox 622 1972 . sats . ererrd tax chargerforecit) 065 2918 .49 9020 25.09) (a079) otattax axpanses 657 8.90 (za9) Toaas (20.65) Gia0.7) 5 [Profu(toss)forth perioaiyear 3) &) To7.83 5329 a7 0.7 Tiet 6440 & [other comprohensiva ncome 
e ottt i sussoquonty o s ns o2s) " o - " 
income tx efect o above 007 025 - 02 - 035) Total otier compranensive income To21) .73 w70 ) = Toe 7 [Totatcomprahansive incomo (5)+ (6 To7.62 To2.56 577 e Tasas 8 [Poi-up equity share capital (tace vae - Rs. 10 per snare) w3450 peEn Te067 To0.67 ey 9 |othercauity 15.820.19 10 [Earnings pershore Faca vatus of .10 each) basic: (s 248 as2 027 1080 0 1083 
earnings pershare (Face vatue of .10 sach) ditatad - (s 248 as2 0z 1079 03 106 
(ot annualised for the quarter and nine monthe) 
See accompanying notes to the audited standalon financial resutts 



Entoro Healthaar Solutions Limitod 
(formarly known as Entero Healthcar Solutions Private Limited) 

Resgistered Offco: Plot No. 135, Buiding -8, Industial Area Phase-I, 13/7 Mathwro Road, Faridabad, Horyana, 121003 
Gorporate Office: Urit No. 605 & 605, 6t loo, Trade Cenre, Bandra Kurla Complx, Mumbai - 400051 

CIN:L7999HR2018PLC072204 
Tel. No.:022-26529100 

Emalt: info@entorohoalincaro.com 
‘Wabsito: waw.cntorohohcare. com 

NoTES: 
“The unaudited standatone financia results are prepared in accordance with the recognition and measurement principies provided n Indian Accounting Standard (Ind AS) 34 o ‘interim Financial Reporting', 
the provisions of the Companies Act, 2013 (the Act) and SEBI Circular No. CIRICFD/FAC/62/2016 dated 5 July 2016, as amended. In terms of Regulation 33 of the SEBI (Listing Oblgation and Disclosure. 
Requirements) Regulations, 2015, as amended, the above unaudited standalono financial rosults of Entero Hoalthare Solutions Limited (‘the Company*) have been reviewed and recommended by the Audit 
Gommittoe and approved by the Board of Directors, at their respective meetings hele on 12 February 2026. Theso unaudited standalone finanoial rosults have boen subjected to limited review by the. 
Statutory auditors ofthe Company and they hae expressed an unmodified conclusion on these unaudited standalone financial results 
e Gompany operates only in one business segment . trading of pharmaceutical and surgical products and hence, the Company has only one feportable segment as per Ind AS 108 *Operating Segments”. 

he utilzation of the proceads (net of IPO expenses) as on 31 December 2024 is summarized as below: 
(R in Millons) 

Partoiars UtlUsation asper _ Utilisation upt0 31 Unutilised up to 31 
prospectus Decomber2024 ____Docembor 2024 

Tepayment/propayment i ll o par, o Gortaln barrowIngs avalled of by our company. 147500 142560 : 
Funding of ong term working capital equirements of the company and is subsidiaries 4,800.00 329950 1,500.50 
Inorganic growdh intiative through acquisitions 2,370.00 193000 440,00 
General corporate purposes 91830 491.80 42650 
Total - 551330 7,146.30 2,367.00 

‘During the period ended 31 December 2024, he Company has entered nto share purchase agseements with the fllowing entities, resulting in these enities becoming the subsidiary of the Company. 
Number of shares ot Name of the enti . ity Date of sharo transfer Far) PR 

“Avenir Lifecare Pharma Private Linted 07-May-24 8,000 80.0% 
Suprabnat Pharmaceutical Distrbutors Private Limited 129un-24 10,000 100.0% 
Devi Phamma Wellness Private Limited 20 10,000 100.0% 
‘Goura Medical Agencios Prvate Limitad 09-Aug-24. 8,000 B0.0% 
srinivasa Lifecare Private Limited 10-Aug24 7,000 700% 
Peerless Biotesh Private Limited 16-Aug24 30,000 0.0% 
Sai Phama Distributors Private Limited 16-Aug-24 693,000 700% 

) 
Ujlain Maheshwari Pharma Distributors Private Linited 2900124 10,000 100.0% 

The Company has decided to wind up its three non-operating subsidiaries L. Quromed Lifesciences Private Limited, Rimedio Pharma Private Limited and Zennx Software Solutions Private Limited. The 
Campany is in the process of fiing with the Registrar of Companies (ROC) to stike off these companies. Other expenses for the quarter and nine months ended December 2024 inolude Rs. 0.30 million 
towards impaiimont ofinvostrmontin thaso subsidiarics. 
During the quarter ended December 31, 2024, the Company has issued 75,600 employee stck options under Entero Employee Stock Option Pian 2023. 
e above unaudited standalone financial resuls of the Company are available on the website of the Company (wwv.enterohealihcare.com) and on the websites of NSE (wvav.nseindia.com and BSE 
(wwawbsoindia.com). 
Provious yoars/period's figuros have boen regrouped/roolassified wherever naessary to conform 1o current p ‘s classification. 

Entoro Hoalthoar Solutions Limited 

Prabhat Agrawol 
(GEO & Managing Divector 
Din:o74s6382 



MSKA & Associates  p— 
Western Express Highway, Geetanjali Chartered Accountants Railway Colony, Ram Nag, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare 

Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero 

Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited) 

(hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2024 and for the period 

from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in 



MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Amrish Vaidya 

Partner 

Membership No.: 101739 

UDIN: 25101739 BMIK DT 3406 

Place: Mumbai 

Date: February 12, 2025 
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Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, www.mska.in 

Anmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



(formerty known as Entero Healthcare Solutions Prival 
Plot No. 1-35, Building -B, Industrial Area Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121003 

(2 Entero 
s 

Entoro Healtheare Solutions Limited 
Limited) 

Corporate Offica: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 
CIN:L74999HR2018PLC072204 

Tel. No.: 022-26529100 
Email; info@enterohsalthare.com 

Website: www.enterohealthcare.com 

Statement of Unaudited Consolidated Financlal Resultsfor the quartor and nino months ended 31 December 2024 

(Rs. in Milions, except per equity share data) 
Quartor onded Ning Months ondod Yearended | 

e Particulars 31Dacomber24 | 30 Septomber24 | 31Decomber23 | 31Docomber24 | 31Decomber23 | 31 March 2024 
(Unauditad) (Unoudited) (Unoudited) | (Unaudited) |  (Unaudited) (hudited) 

7 [income 
o) Revenui from operations 13,589.9 13,006.92 992638 7,567.24 28,881.34 39,220.10 
b) Othor incomo 7498 112.79 17.89 32213 52.64 144.13 
Totatincome 73,664.04 75,1971 554422 37,889.57 25,933.98 39,367.23 

2 |Expenses 
o) Purchase of stock-in-trade: 12,835.33 11,983.59 911736 35,515.64 26,717.66 36.278.08 
b) Changes in inventories of Stock-in-trads (579.41) (198.32) (92.94) (1,503.77) (@29.80) (574.55) 
) Employee beonoits expense 533,93 500,65 398,85 1.470.26 110211 151148 
) Finance costs 9972 11458 160.71 311.34 483,61 656,84 
o) Dopreciation and amortisation exponse 80.99 74.94 59.94 2198 17873 250,17 
1 Other expenses 299.99 296,50 217.07 856,78 631,72 889,68 
Total Exponses 15,270.55 12,7195 566099 36,874.23 26,714.03 39,011.60 

3 [Profit before tax (1) (2) 394.39 347.78 83.23 1,016.14 210,95 35655 
4 [Tax oxpensos 

Current tax (inctuding tax expense of earler year) 8329 72.50 1556 217.44 82,60 13378 
Doerted tax charger oredi) 16.62 14.64 (2:4) 3759 48.78) 176.22) 
Total tax oxpensos 9.91 7.43 1342 256,03 32,72 (42.44) 

5 [Profitfor the perlodryear (3)-(4) 9a.48 26033 6961 760.11 186,23 397.09 
6 |othor comprohonsive income 
ottt et subsequety oo and o) ol 1) - _— ) 

incorme tax effect on above 0.02 0.11 - 024 0.1 
Total othor comprehensive income 0.06) (0.52) (1.05) T0.73) To.43) 217) 

7 [Fotal comprehonsiva incomo (5) + (6) a2 260,01 ©8.76 76938 185.75 306.82 
8 [Profic auributable to: 

[0uners of the Company 254.98 236,15 67.77 691,33 181.42 391.09 
Non-contiolling interests 0.10 2018 204 6878 a8 690 

9 other comprohansiva income attributable to: 
[Owners of the Gompany (.09 ©.32) (1.09) ©72) (0.48) @17) 
INon-controling interests (.01 0.00 0.02) ©.01) - ©.00) 

10 [Total comprohonsiva incoms attributabla to: 
Oviners of the Company 250,33 235.89 6674 690,61 18084 sss.02 
Non-controlling interests 40,09 2418 202 6877 81 690 

11 Paid-up aquity sharo capitol (face value - Rs. 10 per shar) a3ass 43494 160,67 43494 160.67 43404 
12 [other equity 15,945.62 
13 [Earnings per sharo (Faca value of Rs. 10 cach) basic- (Ra.)* 585 543 191 16.90 518 10.81 

[Earnings per share (Face value of Rs.10 each) diluted - (Rs.)* 584 542 1.91 1587 518 10.81 
(*not annualised for the quarter and nine months) 
See accompanying notes to the unaudited consolidated financial rosuts. 
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(PEntero 
Entero Healthcare Solutions Limited 

(formorly known as Entero Healtheare Solutions Private Limited) 
Rogistered Offico: Plot No. I-35, Building -B, Industrial Area Phase-1, 13/7 Mathura Road, Farldabad, Haryana, 121003 

Corporate Offica: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Gomplex, Mumbal - 400051 
(CIN:L74999HR2018PLC072204 

Tel. No.: 02226529100 
Emait: info@enterohealthcaro.com 

Wabsite: wwv.enterohealthcare.com 

NOTES: 
‘The unaudited Gonsolidated financial results are prepared in accordance with the recognition and measurement principlos provided in Indian Accounting Standard (Ind AS) 34 on 'Interim 
Financial Reporting', the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No, CIR/CFD/FAC/52/2016 dated 5 July 2016, as amended. In terms of Regulation 33 of the SEBI 
Listing Obligation and Disclosure Requitements) Fegulations, 2015, as amondad, the above unaudited consolidated financial results of Entero Healthcara Solutions Limited {'the Holding 
Company” o “the Company*), and s subsidiaries (the Holding Company atong with subsidiarios togother referred 1o as "the Group®) have been reviewed and recommended by the Audit 
Gommitteo and approved by the Board of Directors, at their respective meetings held on 12 February 2025. These unaudited consolidated financial results have been sublected to limited 
review by the statutory auditors of the Company and thoy have expressed an unmadified conclusion on these unaudited consolidated financial results. 
The Group operates only in one business segment .e. trading of pharmaceutical and surgical products and hence, the Group has only one reportable sogment as per Ind AS 108 “Operating 
Segments”. 

The utilization of the proceeds (net of IPO expenses) as on 31 Decembor 2024 s summarized as below: 
(Rs.in Milions) 

Utilisationupto Unutilised up to Utitisation as per Particulors 31Docember 31 Decomber prospectus o 0t 
Repayment/prepaymentin ull o part, of Gertain botrowings avalled by Company 1,425.00 142500 B 
Funding of long term working capital requirements of the Company and its subsidiaries. 4,800.00 3,299.50 150050 
Inorganic growth iniiative through acquisitions 2,370.00 1,930.00 440,00 
Genoral corporato purposes 918.30 491.80 426,50 
Total 5,513.30 7,146.30 3,367.00 

During the quarter ended 30 September 2024, Chhabra Healthcare Solutions Private Liited, a subsidiary of the Company, entered into a business transfer agreement with Amar Drugs 
Distributors for acquisition of 100% business undertaking on slump sate basls on 9 September 2024. The Company has accounted this acquisition as per Ind AS 103- ‘Business 
Gombinations', on provisianal basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 include figures of the aforesaid acquired 
entity from the date of agreement, and are not comparable with the corresponding/ comparative period. 
During tho quarter ended 31 December 2024, Devi Pharma Wellness Private Limited, a subsidiary of the Company, entorod into a business transfor agreement with M/s Shree Enterprises for 
acquisition of 100% businoss undertaking on slump sale basis on & December 2024. The Company has accounted this acquisition as per Ind AS 108- ‘Business Combinations, on 
provisional basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 Include figures of the aforesaid acquired entity from the date of 
agreement, and are ot comparable with the corresponding/ comparative period. 
During the pariod ended 31 December 2024, the Company has entered into share purchase agreements with the following ontitios, resulting in these entities becoming the subsidiary of the 
Company. The Company has accounted these acquisitions as per Ind AS 103- ‘Business Combinations’, on provisional basis in the unaudited consolidated financial results. The figures for 
the quarter and nine months ended 31 December 2024 include figures of the aforesaid acquired entities from the date of share transfer as mentionad betow, and are not comparable with the 
Gorresponding/ comparative period. 

Nerwot tramity Dateofshare  Number of shares ool 
transfor shareholding 

‘Avenir Lilecaro Phama Private Limited 07-May 24 8000 80.0% 
Suprabhat Pharmacetical Distibutors Private Limited 12.un-24 10000 100.0% 
Devi Pharma Wellnass Private Limited 140124 10000 100.0% 
‘Gouray Medical Agencies Private Limited 09-Aug-24 8000 B0.0% 
Stinivasa Lifecare Private Limitod 13-Aug-24 7000 70.0% 
Peertess Biotech Private Limited 16-Aug-24. 30000 60.0% 
SaiPharma Distributors Private Limited 16-Aug-24. 693,000 70.0% 
Uijain Mahestwari Pharma Distributors Priate Linited 29.0ct:24 10000 100.0% 
During the quarter ended December 31, 2024, the Company has issued 76,600 employee stock options undor Entero Employee Stock Option Plan 2023, 
The above unaudited consolidated financial results of the Group are avaitable on the website of the Company (www.enterohealthcare.com) and on the websites of NSE (www.nseindia.com) 
‘and BSE(www.bseindio.com). 
Previous year's/periodt's figures have been regrouped/ reamanged/rectassified whorevor nocessary to conform to current period's classification. 

Entero Healthcare Solutions Limited 

Prabhat Agrawal 
CEO & Managing Directdr 

07466382 

Date: 12 February 2025 



MS KA & ASSOCiateS :(?Z Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 

Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on consolidated unaudited financial results of Entero Healthcare 

Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Entero 

Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited) 

(hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and its 

subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 2024 and for the 

period from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4.  This Statement includes the results of the Holding Company and the entities listed in Annexure A 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wiww. mska.in



MSKA & Associates 
Chartered Accountants 

6. We did not review the interim financial information of 8 subsidiaries included in the Statement, whose 
interim financial information (before consolidation adjustments) reflects total revenues of Rs. 2,901.46 
million and Rs. 6,713.26 million, total net profit after tax (net) of Rs. 106.75 million and Rs. 159.39 
million and total comprehensive income (net) of Rs. 106.75 million and Rs.159.15 million, for the 
quarter ended December 31, 2024 and for the period from April 1, 2024 to December 31, 2024, 
respectively, as considered in the Statement. These interim financial information have been reviewed 
by other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the report of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and reports of the other auditors. 

7. The Statement includes the interim financial information of 21 subsidiaries which have not been 
reviewed by their auditors and are not subject to review, whose interim financial information (before 
consolidation adjustments) reflects total revenue of Rs. 1,705.38 million and Rs. 4,123.98 million, total 
net profit/(loss) after tax (net) of Rs.5.21 million and Rs.(20.33) million and total comprehensive 
income / (loss) (net) of Rs. 5.21 million and Rs. (20.61) million for the quarter ended December 31, 
2024 and for the period from April 1, 2024 to December 31, 2024, respectively, as considered in the 
Statement. These interim financial information have been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on such Management prepared unaudited interim financial information. 
According to the information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial information certified by the Management. 

For MS K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Amrish Vaidya 

Partner 

Membership No.: 101739 

UDIN:2.5 101739 BMI KDKT 149 

Place: Mumbai 

Date: February 12, 2025 
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MSKA & Associates 
Chartered Accountants 

Annexure A to the Independent Auditor’s Review Report on consolidated unaudited financial results of 

Entero Healthcare Solutions Limited for the quarter and year to date pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Sr. No Name of the Entity Relationship with the 

Holding Company 

1 Novacare Healthcare Solutions Private Limited Subsidiary 

p RS M Pharma Private Limited Subsidiary 

3 Avenues Pharma Distributors Private Limited Subsidiary 

4 Chirag Medicare Solutions Private Limited Subsidiary 

5 Chethana Pharma Private Limited Subsidiary 1 

6 Jaggi Enterprises Private Limited Subsidiary 

7 Vasavi Medicare Solutions Private Limited Subsidiary 

8 SVMED Solutions Private Limited Subsidiary 

9 Millennium Medisolutions Private Limited Subsidiary 

10 G.S. Pharmaceutical Distributors Private Limited Subsidiary 

11 Getwell Medicare Solution Private Limited Subsidiary 

12 Galaxystar Pharma Distributors Private Limited Subsidiary 

13 Barros Enterprises Private Limited Subsidiary 

14 Sesha Balajee Medisolutions Private Limited Subsidiary 

15 Rada Medisolutions Private Limited Subsidiary 

16 Sri Parshva Pharma Distributors Private Limited Subsidiary 

17 "Sri Rama Pharmaceutical Distributors Private Limited Subsidiary 

18 Western Healthcare Solutions Private Limited Subsidiary | 

19 Chhabra Healthcare Solutions Private Limited Subsidiary 

20 Chethana Healthcare Solutions Private Limited Subsidiary 

21 S.S. Pharma Traders Private Limited Subsidiary 

22 Sundarlal Pharma Distributors Private Limited Subsidiary 

23 New Siva Agencies Private Limited Subsidiary 

24 Saurashtra Medisolutions Private Limited Subsidiary 

25 New RRPD Private Limited Subsidiary 

26 Sree Venkateshwara Medisolutions Private Limited Subsidiary 

27 SVS Lifesciences Private Limited Subsidiary 

28 Swami Medisolutions Private Limited Subsidiary 

29 Atreja Healthcare Solutions Private Limited Subsidiary 

30 CPD Pharma Private Limited Subsidiary 

31 Calcutta Medisolutions Private Limited Subsidiary 

32 Chethana Pharma Distributors Private Limited Subsidiary 

33 City Pharma Distributors Private Limited Subsidiary 

34 Curever Pharma Private Limited Subsidiary 

35 Rimedio Pharma Private Limited Subsidiary 

36 Quromed Life Sciences Private Limited Subsidiary 

37 Zennx Software Solutions Private Limited Subsidiary 

38 Entero R.S. Enterprises Private Limited Subsidiary 

39 Dhanvanthri Super Specialty Private Limited Subsidiary 
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MSKA & Associates 
Chartered Accountants 

40 Avenir Lifecare Pharma Private Limited (w.e.f. May 7, 

2024) Subsidiary 

41 Suprabhat Pharmaceuticals Private Limited (w.e.f. June 

12, 2024) Subsidiary 

42 Devi Pharma Wellness Private Limited (w.e.f. July 14, 

2024) Subsidiary 

43 Gourav Medical Agencies Private Limited (w.e.f. August 9, | Subsidiary 

2024) 

44 Srinivasa Lifecare Private Limited (w.e.f. August 13, 2024) | Subsidiary 

45 Sai Pharma Distributor Private Limited (w.e.f. August 16, | Subsidiary 

2024) 
46 Peerless Biotech Private Limited (w.e.f. August 16, 2024) Subsidiary 

47 Ujjain Maheshwari Pharma Distributor Private Limited | Subsidiary 

(w.e.f. October 29, 2024) 
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