
 

 

 
Ref: 69/SE/LC/2024-25       Date: 12/11/2024 
 
To,  
Head, Listing Compliance Department  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Mumbai - 400 001.  
 

 
Head, Listing Compliance Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1. G Block,  
Bandra -Kurla Complex, Bandra (East),  
Mumbai- 400051 

Scrip Code: 544122 Scrip Symbol: ENTERO 

 
Dear Sir/Madam, 
 
Subject: Submission of Unaudited Financial Results for quarter and half year ended on 
September 30, 2024. 
 
Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. (“LODR”) 

 
Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company, at their meeting held today i.e., November 12, 2024, inter alia, considered and 
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended September 30, 2024 and Limited Review Report on the aforesaid Unaudited 
Financial Results.  
 
The said results in the prescribed format along with Limited Review Report of Statutory 
Auditors of the Company are enclosed herewith. 
 
The aforesaid Unaudited Financial Results were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at their respective meetings 
held today. 

  
The Board Meeting commenced at 2:00 PM (IST) and concluded at 6:20 PM (IST).  

 
This outcome and results will also be uploaded on the website of the Company.   
 
You are requested to take the same on record. 

 
For Entero Healthcare Solutions Limited    

 
 
 

Jayant Prakash 
General Counsel, Company Secretary & Compliance Officer 
(Mem: F6742) 

         



(ZEntero 
Entero Healthcare Solutions Limited 

(formerly known as Entero Healthcare Solutions Private Limited) 
Rogistorad Office: Plot No. 1-35, Building -B, Industrial Area Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121003 

Corporate Office: Unit No. 605 & 608, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 
CIN:L74999HR2018PLC072204 

No.; 022-26529100 
Email: info@onterohaalthcare.com 

Website: winw.nterohealthcare.com 

Statoment of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2024 

(Rs. in Millions, oxcept per equity share data) 
Quartor andod Tatyear onded Veor endod 

Partioulars 30 Septomber 24 6 30September23 | g geptember2024 | 30 Septombor2023 | 31 March 2024 
(Unaudited) (Unaudited) (Unauiltiad) (Unaudited) (Unauditad) (Auditod) 

[RefarNota®) (Refer Note 3) 
T [income. 

) Revenue rom oporations 112832 122388 7a8.14 235216 1,350.14 36 
[b) Other income 28814 32171 165.19 609.85 312.80 899.25 

|Total Income 1,416.46 1,545.55 903.33 2,962.01 1,662.94 4,080.86_ 2 [Expanses 
o) Purchase of stockn-trade 1.001.07 1,27335 62120 227042 116079 286500 
[b) Changes In Inventories of Stock-in-trade. (7.86)] (227.87)| 373 (235.73)| (31.37) (189.65)| ) Employee benefits expensa 12050 11489 14718 20439 263,05 562.46 ) Finance costs 301 410 723 501 119.74 22318 ) Dapraciation and amortsation expnse 2129 2160 204 4298 4700 748 
1 Otner expanses 6.3 1.9 7.2 148,32 10573 26871 Totat Expenses 21427 Tz68.12 52619 Za82.39 T684.94 EX 3 [profit(Loss) boforo tax (1)- 2) 202,19 277.43 (22.49) 47962 (22.00) 243,65 4 [rax oxpens 
Current tax 1072 w2 . 57.0 . . 
Doterred tax charge/(cradit) 2018 3046 (1.42) 5954 (2416) (140.75) Total tox oxponsos 4890 66,68 (1.42) 71758 (24.16) (140.75) 5 [Profit(toss) for the periodiyaar (3)4) T59.28 20675 T21.44) 362,04 216 38440 

6 [other comprehensive income 
roms ot ot oot aupsesuenty o rofons ose) 035 070 083) o i 
income toxeffect on above 025 (©.09) - 016 « (035) 
Total other comprehensive incomo. 0.73) 026 [0 0.47) ) 105 

7 [Totat comprehensive incoma (5)+ (6) T52.55 709,01 0.74) 56187 2.0 5545 8 [Paid-up equityshare capita (face valus -Rs. 10 pr sharo) 349 32494 16067 3194 T50.67 43494 
9 |Other equity 15,820.19 
10 |Earnings per share (Face value of Rs. 10 each) basic- (Rs.)* 3.52 4.80 0.62)| 8.32 0.06 10.63 

Earnings per share (Face value of Rs.10 each) diluted - (Rs.)* 3.52 4.80 0.62) 8.31 0.06 10.63 

(notannualised for the quartor and haifyear) 
See accompanyingnotes to the audited standalone financial results 



(ZEntero 
Entero Healthcare Solutions Limited 

(formerly known as Entero Healthcare Solutions Private Limitad) 
Rogistored Office: Plot No. -35, Building -8, Industrial Area Phase-|, 13/7 Mathura Road, Faridabad, Haryana, 121003 

Gorporate Office: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 
CIN:L74999HR2018PLC072204 

Tol. No.:022-26529100 
Emait: info@enterohealthcare.com 

Website: www.enterohealthcare.com 

NOTES: 
The unaudited standalone financial resuits aro propared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (Ind AS) 34 on Interim Financial Reporting, the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No. CIR/GFD/FAG/62/2016 dated 5 uly 2016, as amended. In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosura Requirements) Regulations, 2015, s amended, the above unaudited standalons financial results of Entero Healthcare Solutions Limited (formefty known as Entero Healthcare Solutions Private Limited) (‘the Company') have been reviewed and recommandad by the Audit Gommittee and approved by the Board of Directors, at their respective meetings held on 12 November 2024. These unaudited standalone financial results have beon sublected o imited review by the statutory auditors of the Company and they have expressed an unmodified conclusion on thesa unaudited standalone financial results. 

The Company operates only in one business segment .. trading of pharmaceutical and surgical products and hence, the Gompany has only one reportable segment as per Ind AS 108 “Oporating Segments”. 

The Equiy shares of the Company were listed on tho BSE Linited ('BSE") and National Stock Exchanges of India Limited ('NSE") on 16 Fobruary 2024. Gonsequently, the requirement o submission of quarterty financial results to the stock exchanges became applicable to tho Company with effect from quarter ended 31 December 2023 Hence, the Company was not required (0 present and prepare financial rasults for 
the quarter and half year ended 30 September 2023, which has been prepared by the Company management. 

‘The utilization of the proceeds (netof IPO expenses) as on 30 Septomber 2024 is summarized as below: 

Ullisation asper  Ullsation up 030 Uniiised up 1030 
Partieutara prospectus September 2024 September 2024 Ropayment/prepaymen It ullor B, of cora borrowings valod 1 by 0 Company TAT0 425,00 B Fundingof g term weorkingcapital requirements of e company and s subsidares 40000 290450 183550 Inorganicgrowth niatve through acauisions 237000 193000 41000 Genorat corporate purposes s10:30 45560 se250 Totat 551330 G730 o000 

During the poriod ended 30 September 2024, the Company has enterad into share purchase agreements with the following entiies, resulting in these eniities becomingthe subsidiary of the Company. 
[pe—— bssarsouanor M et 
oo oA PR e e e —— woo om DodPhamaeloess vt o neon o 

e —— enues w0 wn 

‘Subsequent to the quarter and halt year ended 30 Saptember 2024, the Company has entered into share purchase agreement with Ujjain Maheshwari Pharma Distributors Private Limited for purchase of 10,000 ‘oquity shares at Ro. 10 each (100% stake), resulting n the entity becoming the subsidiary of the Company. The date of share transfer s 29 October 2024, 

The above unaudited standalone financial rosults of the Gompany are available on the website of the Company (www.anterohealthcare.com) and on the websites of NSE (www.nseindia.com) and BSE (wwwh.beindia.com). 
Previous year's/pariad's figures have been regroupedrectassified wherever nacessary to conform to current period's classification. 

Entero Hoalthcare Solutions Limjted 

Prabhat Agrawal 
CED & Managing Director 
DIN; 07466382 
Plage: Mumbal 
Date: 12 November 204 

%‘LA (A
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Entero Healthcare Solutions Limitod 

(formerly known s Entero Healthcare Solutions Privato Limitod) 
Registered Office: Plot No. 1-35, Bulding -8, Industrial Area Phase-1, 13/7 Mathura Foad, Faridabad, Haryans, 121003 

Corporate Office: Unit No. 505 & 06, 6th Floor, Trado Gentre, Bandra Kurla Complex, Mumbai - 400051 

Standalone Balance Shoet as at 30 Septombor 2024 
(Amountin Milons, unless otherwise stated) 

CIN:L74999HR2018PLC072204 
Tel. No.: 02226529100 

Emall; info@enterohealthcare.com 
‘Website: vvw.enteroheathcare.com 

1 Maron 2024 Particutars. 
(Unaudited) (Audited) 

[FssETS 
Non-current assets 
[Property,plantand equipment 16142 17190 it to uso assots: 119.48 18073 Othor ntangiblo assots 203 3380 Financial sssets 

Invostments in subsidiarias 228178 10538 Othr financial assots 5668 10926 [Non current taxassots (no) 8092 7651 Doterrod tax asset (not) 106.19 14040 [Totatnon-current assots 284050 07690 
Current assots 
inventories 7879 amos Financiatassots 
Trado rocoluablos 1,068.95 1,131.86 ‘Cash and cash cquivalonts 386,62 933.39 Bank balancos othor than cash and cash equivalent 336165 690013 Loans 790521 589160 Othr financial assot 1,381.85 93423 Othor currentassots. 187.68 25049 [Totalcurrent assots 15,005.75 660085 [ToTAL AssETS 17,848.25 17,685.83 

[EQuITY AND LIABILITIES 
Equity 
Equity sharo capital ] 43404 othor oquity 16,2014 15,825.19 [Totat squrty 16,657.08 6,264.13 
Liabitie 
[Non-current liabilitios. 
Financiotiobiltios 

Loase labiltios 100,76 12951 Provisions 3270 13.95 [Total non-urront Uabiltie 42.45 Ta5.45 
Current UabiUtios. 
Financiat ibiltias 

Loase labiities 650 588 Trada payablos 
totaloutstanding ues of micro enterprises and small anterprisos 072 an fitotel outstanding dues of oraditors other than micro entorprise and small enterprise 638.01 64017 Otther financial iabiltios 332,13 50665 Other curent iabilities 1230 5924 Provisions 596 1648 [Totat curront Habiltios 706671 27820 [TOTAL LIABILITIES 1,200.17 142170 [TOTAL EQUITY AND LIABILITIES 17,846.25 17,686.85 



(2 Entero 
Entero Healthcare Solutions Limited 

(formerly known as Entero Healthcare Solutions Privato Limitod) 
tot No. 35, Bullding -B, Industrial Arca Phase-1, 13/7 Mathura Road, Faridabad, Haryana, 121003 Registorod Office: 

Corporato Office: Unit No. 605 & 506, 6th Floor, Trads Centra, Bandra Kurle Complex, Mumbai - 400051 
‘CIN:L74999HR2018PLC072204 

Tel. No.: 02226529100 
Email; info@enterohealthcare.com 

Website: wenv.enterohealthcare.com 

‘Standalona statemont of oash lows for the hall year endad 30 Septombor 2024 
(Amount n Milions, unless otherwise statec) 

Forhalfyearended | For halfyaar ended Paniculars. 30Septembor2024 | 30September 2023 
(Unauditod (Unauditag) (Gash flow fram operating aotivities 

Profit/ (Loss) boforo tox 
47962 (2200) [Adiustmonts for: 

Doprecistion and amortization expense 
a9 a703 Finance costa 
801 11974 Intorost income 

(s54.20) 10.22) Provision for oxpected credit loss 
11.20 .79 Profiton sale of property, plant and squipmant 
©17) Commission incoma on corporate guarantao 

(14.49) > Gain on tormination of ease. 
(2.23) - Emplojes stock option expansos 
1.3 200 Provision for sates retum 

= (1490) 
(i7.69) G187.10) [Changes in working capitat 

(incroasolvdocroaso i inventorios 
(235.73) (31:37) (increasolfdocronns intrade receivablos 
5172 (357.59) (incroass) dacrasss inother financial assets 

(@54.20) @) incraase) decease inother current assets 
6280 (96.99) Increased (docronse) n rade payabies 
(10.27) 5094 increasel (decrease) in othar financial labiltos 
(18.22) 1386 Increases (decrease) in other curront abilites. 
(16.85) 923 incrense (decrease) in provsians and amployos benfits 

7.60 627 [Cash generated from/{used) In oporations. 
(831.12) ©84.72) incomo tax paid (not) 
(87.62) .74) [Nt cash flows generatod from/{used) in operating aotiities (A] 
187 (666.46) 

[Cash flow from Investing activities 
investment insubsidiarios 

0,683.40) (010 Loans given torolated party 
(2013.52) (s92.47) Purchase of property, plant and oquipment, including movemant in CWIP and capitat advances ©.29) @79 Procecds from sale o proporty, piant and equipment 

0.5 3 (inoroaso) / Docronsa infixed deposits with banks having maturity more than thiee months 3,879.10 168,61 [Commission income on corparate guarantee 
14,49 Interostreceived 

460.00 31022 [Net cash flow gonerated from{used) n investing actvites (5] a55 (o) 
[Gash flow from financing sctivities 
Procecds from issue of computsory convertible prefsrence sharas 

- 509,84 [share ssuo oxpansos 
(s48.29) - [Proceeds from long torm borrawings 

= 62059 Payment of teasa liabilitios: 
(20.5) (28.8) Finance costs paid 
woy) (109.99) [Nt sash gonerated from/{used in] In financing Gcivities (€] 

@760 59151 
[Net ncrense/ (decrease) In Gush and oash squivatents (AVBC] 

(546.77) 20671 [Gash ond cash equivatents at the boginning of the period 
935,30 6115 [Gash and cash equivalents at the end of the period 
386.62 267.69 

NOTES: 
1 The aboue Statement of Gash Flows has been prepared undar the ‘Indirect Method" as sst out in ths Indian Acoounting Standard (ind AS) 7, Statement of Cash Flows as specied In the Gompanias (indian Accounting Standards), Rules, 2015 as amendo, 

2 Cashand cash equivalents comprise: 

Particutars 
Asat Asat 

30 Soptember2024 | 30 Septomber 2023 [Batances with banks. 
Oncurrent accounts 

3139 2772 Fixed deposits with maturity of ess than 3 months 
7280 5001 Cash on hang 
019 013 [Total cash and cash equivatonts at end of the period 386,62 267.00 
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M S KA & ASSOC] ates 602, Floor 6, Raheja Titanium, 

Western Express Highway, Geetanjali Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare 
Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero 
Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited) 
(hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2024 and the year to- 
date results for the period from April 1, 2024 to September 30, 2024 (‘the Statement’) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



MSKA & Associates 
Chartered Accountants 

Page 2 of 2 
Entero Healthcare Solutions Limited 

5. The Statement includes results for the quarter ended September 30, 2023, that have been approved by 
the Board of Directors, and have not been subjected to review or audit by us or another auditor. 

Our conclusion is not modified in respect of the above matter. 

For M'S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Amrish Vaidya 

Partner 

Membership No.:101739 

UDIN: 24101739BKEZWP2174 

Place: Mumbai 

Date: November 12, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Entero Healthcare Solutions Limited 
(formerly known as Entero Healthcare Solutions Private Limitad) 

Registered Office: Plot No. 1-35, Building -B, Industrial Area Phase-1, 13/7 Mathura Road, Faridabad, Haryar 
Corporate Office: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 

CIN:L74996HR2018PLC072204 
Tel. No.: 022-26529100 

Email: info@enterohealthcare.com 
Website: www.enterohealthcaro.com 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended 30 Septembor 2024 

(Rs. in Millions, oxcapt per equity share data) 
Quartor ended Half year ended Year ended 

:; Particulars 30 September 24 30June 24 ’"(fi:‘:‘:;';;') 23| 30 Septamber 24 3";‘::‘;‘::;" 31 March 2024, 
(Unaudited) (Unaudited) (RoforNotoz) | _{Unaudited) {RafeeMend) (Audited) 

7 [income 
) Revenue from operations 13,006.92 10,970.36 0,963.04 23,977.28 18,955.01 39,223.10 
b) Other income 112.79 134.36 2078 247.15 34.76 14413 
Totat Income 13119.71 11,104.72 5,983.82 24,224.43 18.988.77 39,367.23 

2 [Expenses 
) Purchase of Stock-in-trade 11,983.59 10,696.72 9,290.55 22,680.31 17,600.30 36,276.08 
b) Changes in inventories of Stock-n-trade (198.32) (726.04) (224.16) (924.36) (336.86) (574.55) 
) Employee benefits expense 500.66 435.67 ar2.04 936.33 733.26 1,511.46 
) Finance costs 11458 97.04 179.01 211.62 32201 65604 
o) Depreciation and amortisati 74.94 66.06. 59.32 141.00 118.79 250.17 
 Other expenses 296.50 262.28 238.00 558.78 414,65 889.68 
Total Expenses 12,771.95 10,831.73 9.915.66 23,603.68 18,853.06 39,011.68 

3 [Profit before tax (1) - 2) 347.76 272.99 68.16 62075 136.72 365.55 
4 [Taxexpenses 

Current tax (including tax expensa of earlier year) 7259 61.56 37.82 13415 66.93 133.78 
[Deferred tax charger(credit) 14.84 613 ©1.79) 20.97 (46.63) (176.22) 
Total tax axpenses 87.43 67.69 16.03 155,12 2030 (42.42)| 

5 |Profit for the period (3)~(4) 26033 205.30 5213 46563 11642 397.99 
6 [Other comprehensive income 

Items that will not be reclassified subsequently to profit and loss (0.43) ©.47) 0.43 (0.90) 0.42 (2.58) 
Income tax effect on above 011 012 0.15 0.23 015 0.41 
Total other comprehensive income. (0:32) (0.35)] 0.58 (0:67) 057 2.17) 

7 [Total comprehensive income (5) + (6) 260.01 204.95 52.71 464.95 11609 39562 
8 [Profit attributable to: 

(Oviners of the Company 23615 200.80 51.25 436.95 11365 391.00 
INon-controliing interests 2418 450 0.88 28.68 277 6.90 

9 [Other comprehensive income attributable to: 
[Owners of the Company (0.32) (0.39) 0.55 (0.67) 056 (2.17) 
[Non-conuoltinginterests 0.00 - 0.03 0.00 0.02 0.00) 

10 [Total comprehensive income attributable to: 
(Owners of the Company 235.83 20045 51.80 436.28 114.20 388.92 
Non-controliing nterests 24.18 4.50 091 28.68 2.79 6.90 

11 |Paid-up equity share capital (face value - Rs. 10 per share) 434.94 238,94 160.67 43494 160.67 434.94 
12 |Other equity 15,945.62 
13 [Earnings per share (Face value of Rs. 10 ach) basic- (Rs.)* 5.43 462 1.49 10.05 295 1081 

Earnings per shara (Face value of Rs. 10 each) diluted - (Rs.)* 5.42 4.62 1.49 10.03 2.95 10.81 
(*not annualised for the quarter and half year) 
See accompanying notes to the unaudited consolidated financial results 
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Entoro Healthcare Solutions Limited 
(formerly known as Entero Healthcare Solutions Privato Limited) 

,13/7 Mathura Road, Faridabad, Haryana, 121003 
Corporate Office: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 

CIN:L74999HR2018PLC072204 
Tel. No.:022-26529100 

Email: info@enterohealthcare.com 
‘Website: www.enterohealthcare.com 

NOTES: 

The unaudited consolidated financial resuits are prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (ind AS) 34 on ‘Interim 
Financial Reporting, the provisions of the Companies Act, 2013 (the Act), and SEBI Ciroular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, as amended. In terms of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, the above unaudited consolidated financial results of Entero Healthcare Solutions Limited (formerly known 
as Entero Healthcare Solutions Private Limited) (‘the Holding Company” or “the Company"), and its subsidiaries (the Holding Company along with subsidiaries together referred to as "the 
Group) have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their respective meetings held on 12 Novembor 2024. These unaudited 
consolidated financial results have been subjected to limited review by the statutory auditors of the Company and they have expressed an unmodified conclusion on these unaudited 
consolidated financial results. 
The Group operates only in one business segment i.e. trading of pharmaceutical and surgical products and hence, the Group has only one reportable segment as per Ind AS 108 “Operating 
Segments”. 
The Equity shares of the Holding Company were listed on the BSE Limited (‘BSE") and National Stock Exchanges of India Limited ("NSE") on 16 February 2024. Consequently, the requirement for 
submission of quarterly financial results to the stock exchanges became applicable to the Holding Company with effect from quarter ended 31 December 2023, Hence, the Halding Company 
‘was not required to present and prepare quarterly financial results for the quarter and half year ended 30 September 2023, which has been prepared by the Holding Company management. 

‘The utilization of the proceeds (net of IPO expenses) as on 30 September 2024 is summarized as below: 

Unutilised up to Utilisation as por  UMUSationup to Unutlised up 
Particulars. prospantus 30Septomber 30 September 

2024 2024 
Repayment/prepayment in fullor part, of Gertain borrowings availed by Company. 1,425.00 1,425.00 B 
Funding of Long term working capital requirements of the Company and its subsidiaries 4,800.00 2,964.50 1,835.50 
Inorganic growth inltiative through acauisitions 2,370.00 1,930.00 440.00 
General corporate purposes 918.30 355.80 562.50 
Total 9,513.30 6,676.30 2,838.00 

During the quarter ended 30 September 2024, Chhabra Healthcare Solutions Private Limited, a subsidiary of the Company, entered into a business transfer agreement with Amar Drugs 
Distributors for aquisition of 100% business undertaking on slump sale basis on 9 Septembor 2024 Tha Gompany has accounted this acquisition as por Ind AS 103- ‘Business Combinations’, 
on provisional basis in the consolidated financial rasults. The figures for the quarter and six months ended 30 September 2024 includ figures of the aforesaid acquired entity from the date of 
agreement, and are not comparable with the corresponding/ comparative period. 

Duringthe period ended 30 September 2024, the Holding Company has entered into share purchase agreements with the following entities, resulting in these entities becoming the subsidiary 
of the Holding Company. The Company has accounted these acquisitions as per Ind AS 103- ‘Business Combinations', on provisianal basis in the cansolidated financial results. The figures for 
the quarter and six months ended 30 September 2024 include figures of the aforesaid acquired entities from the date of sharo transfer as mentioned below, and are not comparable with the 
corresponding/ comparative period. 

; : Number of shares ool 
Name of the entity et acquired shareholding 
‘Avenir Lifecare Pharma Prvate Liited 07-May-24 5,000 a0% 
‘Suprabhat Phermaceutical Distrbutors Prvate Limited 12:un-24 10000 100% 
Devi Pharma Wellness Private Limited 14-July-2024 10000 100% 
Gouray Madical Agoncies Privato Limited 09-August-2024 8,000 80% 
Srnivasa Liecare Private Limitsd 10-August-2024 7,000 70% 
Peerless Biotech Private Limited 16-August-2024 30,000 0% 
Sai Pharma Distributors Privata Limitod 16-August.2024 693,000 70% 
‘Subsequent to the quarter and half year ended 30 September 2024, the Company has entered into share purchase agreement with Ujjain Maheshwari Pharma Distributors Private Limited for 
purchase of 10,000 equity shares at Rs. 10 each, resulting i the entity becoming 100% subsidiary of the Holding Company. The date of share transfer is 29 October 2024. 
The above unaudited consolidated financial results of the Group are available on the website of the Company (www.enterohealthcare.com) and on the websites of NSE (www.nseindia.com) 
and BSE(www.bseindia.com). 
Previous year's/period's figures have been regrouped/ rearranged/reciassified wherever necessary to conform to current period's classification. 

Entero Healthcare Solutions Limited 

Prabhat Agrawal 
CEO & Managing Director 
DIN: 07466382 
Place: Mumbal 

12 November 2024 
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Entero Healthcare Solutions Limited 
(formerly known as Entero Healthcare Solutions Private Limited) 

Registered Office: Plot No. I-35, Building -B, Industrial Area Phase-l, 13/7 Mathura Road, Faridabad, Haryana, 121003 
Corporate Office: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 

CIN:L74999HR2018PLC072204 
Tol. No.: 022-26529100 

Email: info@enterohealthcare.com 
Website: www.enterohealthcare.com 

Consolidated Balance Sheet as at 30 September 2024 
(Amountin million, unless otherwise stated) 

Asat Asat 
riculars 30 Soptombor2024 31 March 2024 

(Unauditod) (Audited) 
ASSETS 
[Non-current assets 
Property, plant and equipment 563.57 410.44 
Right to Use Asset 77950 520.41 
Gooawil 4,161.51 1,928.16 
Other intangible assets 3297 3436 
Financial assets 

Other Financial Assets 268.05 157.20 
Deferred tax asset (net) 18356, 19026 
[Non Current tax assets (net) 19063 99.17 
[Total non-current assets 617979, 3,340.00 

curront assets 
inventories 5,987.01 4,211.86 
Financiol assots 

Investments 31.93 ‘ 
Trade recenales 8,792.40 615404 
Cash and cash equivatents 206.45 1,476.46 
Bank balances other than cash and cash equivalent 3,699.90 7,455.38 
Loans 1470 0.69 
Other financial assets 490.97 268.28 

Other current assets 525.85 553.95 
Total current assets 30,349.21 26,109.75 
[TOTAL ASSETS 26,529.00 23,429.75 

[EQUITY AND LIABILITIES 
Equity 
Equity share capital 434,94 434,94 
Other equity 16,393.30 15,945.62 
[Equity attributable to owners of the company 6,028.24 76,380.56 

INon-Controlling Interests 397.65 3328 

[Totat squity 17,3%5.89 16,413.84 

Liabilitios 
[Non-current liabilities 
Financial liabilities 

Borrowings 112 455.41 
Lesse Liabllities 70102 489.69 

Provisions 108.44 7n 
[Deferred tax Liabilites (net) 2.90 026 
[Total non-curront Uabilitios §13.48 1016.47 

Current tabitities. 
Financial iabilities 

Borrowings 2.727.71 2,300.11 
Lease Liabilities 18159, 13453 
Trade payables 

) total outstanding duss of micro enterprises and small enterprises 82.19 184,69 
i) total outstanding dues of creditors other than micro enterprise and small enterprise 3,710.69 2,114.51 

1,637.34 1,057.25 
100,63 158.64 
23.01 29.36 

[Current tax iabiltes (ner) 12647 40.41 
Fotal curront liabilitios 5,489.63 6015.44. 

[TOTAL LIABILITIES 9,303.11 7,035.61 
[TOTALEQUITY AND LIABILITIES 76,529.00 25,449.75 
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Entero Healthcare Solutions Limited 
(formerly known as Entero Healthcare Solutions Private Limited) 

Registered Office: Plot No. 1-35, Bullding -B, Industrial Area Phase-l, 13/7 Mathura Road, Faridabad, Haryana, 121003 
Corporate Office: Unit No. 605 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 

CIN:L74989HR2018PLC072204 
Tel. No.: 022-26529100 

Email: info@enterohealthcare.com 
Website: www.enterohealthcare.com 

Consolidated Statement of Cash Flows for half year ended 30 Soptember 2024 
(Amountin million, unlass othervise stated) 

For half year ended | For halt year ended| Particutar 
30 September 2024 | 30 Soptembor 2023 

(Gash flow from operating activities 
Profit/ loss) before tax. 62075 196.72 
[Adjustments for: 

Depreciation and amortization expense 141.00 118.79 
Financa costs 21162 32291 
Provision for expected creditloss 57.73 27.40 
(Profit/Loss on sale of property, plant and equipment (net) 07 
Interost incomo, (235.87) (a0.85) 
Provision for sales return - (20.57) Employee stock option expenses 11.30 204 

w755 2 

(Changes in working capital 
(norease) / Decreas Ininventories (919.86) (344.33) 
(increase) / Decrease inloans (14.00) 4.5 
(inorease) / Decrease in rade rocoNables (1,645.88) (981.47) 
(Increase) / Decrease i other financiel assets. (306.79) (58.95) 
(increase) / Decrease inother current assets 48.72 (69.07) 
Increase / (Decrease) intrade payables 92725 2271 
Increase / (Decrease) in other current liabilties (135.62) (@4.29) 
increase / (Docrease) in other financial iabilities 151.92 12114 
incraase / (Docrease) in provisions and employee benefits 23.36) 1428 
(Cash usad In oporations 17,170.09) G7861) 
Tcome tax pard (140.52) 5.60) 
[Not cash flow gonerated from’ (used in) oprating activities (A) 11,250.65)] @27.21) 

[Casn tiow from investing activitios 
[Purchase consideration paid towards acquisitions of business (2.770.82) (232.74) 
Purchase of property, ptant and squipment, intangible including movement in CWIP and capital advances 6.00) (17.41) 
Purchases of investments (21.51) - 
Procesas from sete of property, plant and equipment 31 - 
interest received 247.48 0.4 
incronso) / Decresas in fixed deposits with bank having maturity more than three months 374012 20.50 
[Net cash georated from/{used ) nvesting actvitos (B Tr8.87) 

(Gash flow from financing activitios 
Proceeds from issue of compulsory Gonvertible prference shares - 509.85 
[share issus oxpenses (a48.29) p 
Proceeds from long-term borowings - 
(Repayment)of long:-term borrowings (455.41) 
Proceeds/(Repayment) of short-term borrowings (net) 318 
Poyment of tease liabilities (©6.24) 
Finance costs paid 212.60) 
ot cash gororated from fused ] AivaneIng actTvties (C1 (695.43) 

Notincrease/(decrease) in cash and cash equivalonts (AtB+C) (793.60) 25489 
[Cash and cash equivatents at the beginning of the poriod 7,476.46 250,62 
[Add - on acauisition of business 12359 1078 
[Gs and cosh equivatents at the nd o7 the period S06.45 19.29 

NOTES: 
1 The above Statement of Cash Flows has been prapared under the ‘Indirect Method" as set out in the Indian Accounting Standard (ind AS) 7, Statement of Cash Flows as specified in the 

Companies (Indian Accounting Standards), Rules, 2015 (as amended). 

2 Cashand cash equivalents comprise: 

Particulars Asat Asat 
30 September 2024| 31 March 2024 

[Balances with banks. 
On current accounts 709.42 370,43 
Fixed deposits with maturity of less than 3 months 72.50 10827 

Cash on hand 2319 27.80 
Cheques on hand 1.34 14.80 
Total cash and cash equivalents at end of the period 806.45 519.29 
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Goregaon (E), Mumbai 400063, INDIA 

Tel: +91 22 6238 0519 

Independent Auditor’s Review Report on consolidated unaudited financial results of Entero Healthcare 

Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Entero 

Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited) 

(hereinafter referred to as ‘the Holding Company’) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2024 and the year 

to-date results for the period from April 1, 2024 to September 30, 2024 (‘the Statement’) attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the entities listed in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Head Office: 602, Flaor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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6. We did not review the interim financial results of 6 subsidiaries included in the Statement, whose 

interim financial results (before consolidation adjustments) reflects total assets of Rs. 3,224.76 millions 

as at September 30, 2024 and total revenues of Rs. 1 610.13 millions and Rs.3 143.66 millions, total net 

profit/(loss) after tax of Rs.5.92 millions and Rs. (3.92) millions and total comprehensive income /(loss) 

of Rs.5.59 millions and Rs. (4.25) millions, for the quarter ended September 30, 2024 and for the period 

from April 1, 2024 to September 30, 2024, respectively, and net cash outflows of Rs. 48.07 millions for 

the period from April 1, 2024 to September 30, 2024, as considered in the Statement. These interim 

financial results has been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the report of the other auditors and the 

procédures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditors. 

7. The Statement includes the interim financial results of 22 subsidiaries which have not been reviewed by 

their auditors and are not subject to review and have been certified by the Holding Company’s 

management, whose interim financial results (before consolidation adjustments) reflects total assets of 

Rs. 5,047.39 millions as at September 30, 2024 and total revenue of Rs. 2,209.63 millions and 

Rs.3,086.73 millions, total net profit after tax of Rs. 52.28 millions and Rs. 31.02 millions and total 

comprehensive income of Rs.52.09 and Rs. 30.83 millions for the quarter ended September 30, 2024 and 
for the period from April 1, 2024 to September 30, 2024, respectively, and net cash inflows of Rs. 
150.43 millions for the period from April 1, 2024 to September 30, 2024, as considered in the 
Statement. These interim financial results have been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on such management prepared unaudited interim financial results. 
According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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8. The Statement includes results for the quarter ended September 30, 2023, that have been approved by 

the Holding Company’s Board of Directors, and have not been subjected to review or audit by us or 

another auditor. 

Our conclusion is not modified in respect of the above matter. 

For M 'S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

= ‘L a 

@wd 
Amrish Vaidya 

Partner 

Membership No.:101739 

UDIN: 24101739BKEZW&2633 

Place: Mumbai 

Date: November 12, 2024 
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Annexure | to the Independent Auditor’s Review Report on consolidated unaudited financial results of 
Entero Healthcare Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Sr. No Name of the Entity Relationship  with  the 
Holding Company 

1 Novacare Healthcare Solutions Private Limited Subsidiary 

2 R'S M Pharma Private Limited Subsidiary 

3 Avenues Pharma Distributors Private Limited Subsidiary 

4 Chirag Medicare Solutions Private Limited Subsidiary 

5 Chethana Pharma Private Limited Subsidiary 

6 Jaggi Enterprises Private Limited Subsidiary 

7 Vasavi Medicare Solutions Private Limited Subsidiary 

8 SVMED Solutions Private Limited Subsidiary 

9 Millennium Medisolutions Private Limited Subsidiary 

10 G.S. Pharmaceutical Distributors Private Limited Subsidiary 

11 Getwell Medicare Solutions Private Limited Subsidiary 

12 Galaxystar Pharma Distributors Private Limited Subsidiary 

13 Barros Enterprises Private Limited Subsidiary 

14 Sesha Balajee Medisolutions Private Limited Subsidiary 

15 Rada Medisolutions Private Limited Subsidiary 

16 Sri Parshva Pharma Distributors Private Limited Subsidiary 

17 Sri Rama Pharmaceutical Distributors Private Limited Subsidiary 

18 Western Healthcare Solutions Private Limited Subsidiary 

19 Chhabra Healthcare Solutions Private Limited Subsidiary 

20 Chethana Healthcare Solutions Private Limited Subsidiary 

21 S.S. Pharma Traders Private Limited Subsidiary 

22 Sundarlal Pharma Distributors Private Limited Subsidiary 

23 New Siva Agencies Private Limited Subsidiary 

24 Saurashtra Medisolutions Private Limited Subsidiary 

25 New RRPD Private Limited Subsidiary 

26 Sree Venkateshwara Medisolutions Private Limited Subsidiary 

27 SVS Lifesciences Private Limited Subsidiary 

28 Swami Medisolutions Private Limited Subsidiary 

29 Atreja Healthcare Solutions Private Limited Subsidiary 

30 CPD Pharma Private Limited Subsidiary 

31 Calcutta Medisolutions Private Limited Subsidiary 

32 Chethana Pharma Distributors Private Limited Subsidiary 

33 City Pharma Distributors Private Limited Subsidiary 

34 Curever Pharma Private Limited Subsidiary 

35 Rimedio Pharma Private Limited Subsidiary 

36 Quromed Life Sciences Private Limited Subsidiary 

37 Zennx Software Solutions Private Limited Subsidiary 

38 Entero R.S. Enterprises Private Limited (w.e.f. September 

16, 2023) Subsidiary 

Dhanvanthri Super Speciality Private Limited (w.e.f. | Subsidiary 
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December 11, 2023) 

40 Avenir Lifecare Pharma Private Limited (w.e.f. May 7, 

2024) Subsidiary 

41 Suprabhat Pharmaceuticals Private Limited (w.e.f. June 

12, 2024) Subsidiary 
42 Devi Pharma Wellness Private Limited (w.e.f. July 14, 

2024) Subsidiary 
43 Gourav Medical Agencies Private Limited (w.e.f. August 9, | Subsidiary 

2024) 
44 Srinivasa Lifecare Private Limited (w.e.f. August 13, 2024) | Subsidiary 

45 Sai Pharma Distributor Private Limited (w.e.f. August 16, | Subsidiary 

2024) 
46 Peerless Biotech Private Limited (w.e.f. August 16, 2024) Subsidiary 
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