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INDEPENDENT AUDITOR'S REPORT

To the Members of Western Healthcare Solutions Private Limited

Reporton the Audit of the Financial Statements

L]

Opinion

We have audited the accompanying financial statements of Western Healthcare
Solutions Private Limited, Sree Ganesh Complex, Big Bazar, Kollam, Kerala,
691001 ("the Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (Including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes Lo the.
linancial statements, including material accounting policies and other explanatory
iformation (hereinafter referred to as the “financial statements”).

In ouropinion and to the best of our information and according o the explanations given
Lo us, the aforesaid financial statements give the information required by the Companices
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformily
with the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
atMarch 31,2025, and profit, other comprehensive income, changes in equity and its cash
[lows [or the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Qur responsibilities under”
those Standards arce further described in the Auditor’s Responsibilities for the Audit of
Lthe Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
tndia (1CAT) together with the ethical requirements that are relevant to our audit of the
tinancial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Statements as a whole. and in forming our opinion thereon. and we do not provide a
separate opinion on these matters. Key audit matter is not applicable to the company
as it 1s an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required Lo report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
ol the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash
lows'ol the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of”
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and lair view and are [ree [rom material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible lorassessing the Company's ability Lo continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors cither intends to liquidate the Company or to
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cease operations, or has no realistic alternative but to do so.




Thosg Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qurobjectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level.
of assurance bul is not a guarantee that an audit conducted in accordance with SAs will
always detecta material misstatement when it exists. Misstatements can arise (rom fraud
or crror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of
the Financial Statements.
'

Reporton Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section’
143 of the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
* best ol our knowledge and belief were necessary for the purposes of our audit.

(D) In-our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Proflit and lLoss (including other
comprehensive income), the Statement of Changes in Equity and the Statement of
Cash FFlow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial stalements comply with the Ind AS specified
under Section 133 of the Act.

(¢) On the basis of the written representations received (rom the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2025 from being appointed as a director in terms

, ol'Section 164 (2) of the Act.




(£) During the year the Company has not paid any managerial remuneration. With respect
v 10 the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act. as amended: is not applicable to the

company.

(£) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Reportin “Annexure C". :

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given Lo us:

The Company does not have any pending litigations which would impact its
[inancial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
ducation and Protection Fund by the Company.

iv. ;

a. The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
(unds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, Lo the best ofits knowledge and beliel,
no funds have been received by the Company [rom any person(s) or
entity(ies), including foreign entities  (IFunding  Parties), with  the
understanding, whether recorded in wriling or otherwise, as on the date of
this audit report, that the Company shall, dircctly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behall of the Funding Party (“Ultimate Beneliciaries”) or provide any
guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.




¢. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
; information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under

(1) and (2) above, contain any material mis-statement.

v.. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks. the Company has used”
? accounting software systems for maintaining its books of’ account for the financial year
ended March 31, 2025 which have the feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in
the software systems. Further. during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been

preserved by the Company as per the statutory requirements for record retention.
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Date; 24-05-2025




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF WESTERN HEALTHCARE SOLUTIONS PRIVATE
LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part ol an audit in accordance with SAs, we exercise prolessional judgment and
maintain professional skepticism throughout the audit. We also:

* e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
[rom fraud is higher than for one resulting [rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override ol
internal control.

¢« Obtain an understanding ol internal control relevant to the auditin order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(1) ol the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness ol such controls.

e livaluate the appropriateness ol accounting policies used and the reasonablencess’
’ ol accounting estimates and related disclosures made by management

e Conclude on the appropriateness of management’s use of the going concern basis
ol accounting and, based on the audit evidence obtained, whether a material
uncertainly exists related to events or conditions that may cast significant doubl
on the Company's ability to continue as a going concern. I we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report Lo the related disclosures in the financial statements or, if such disclosures
are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company Lo cease Lo conlinue as a going concern.

livaluate the overall presentation, structure and content ol the financial

L
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair-
i presentation.

We communicate with those charged with governance regarding, among other matlers,
the planned scope and timing of the audit and significant audit findings, including any
signilicant deficiencies in internal control that we identily during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

L)
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ANNEXURE B TO INDEPENDENT AUDITORS" REPORT OF EVEN DATE ON THE

Il
LI

NANCIAL STATEMENTS OF WESTERN HEALTHCARE SOLUTIONS PRIVATE
MITED FOR THE YEAR ENDED MARCH 31, 2025

|I{u|t3|"ruz| to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

in

(a)

(b)

(1)

(b)

the Independent Auditors” Report|

Ao The Company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant and Iiquipment, and relevant
details of right-of-use asscts.

. According Lo the information and explanations given to us, the company does not
have any intangible assets. Accordingly, the requirement to maintain records
showing full particulars of intangible assels is not applicable.

The Property, Plant, and Equipment have been physically verified by the management
al reasonable intervals. According o the information provided, no material

disgrepancies were found.

According to the information and explanations given Lo us, there are no immovable
properties. Accordingly, the requirements under paragraph 3(i)(¢) of the Order are not

applicable to the Company.

According Lo the information and explanations given Lo us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) during the’
year, Accordingly, the requirements under paragraph 3(i)(d) of the Order are not
applicable to the Company.

According to the information and explanations given Lo us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami ‘Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated in paragraph 3(i) (¢) of the Order are not applicable
to the Company.

The Company has a system ol physical verification of inventory whereby all items of
inventory are physically verified over a period of time at regular intervals during the
year. Discrepancies, if any between physical inventory and book records are adjusted
in the books as and when the verilications and corresponding reconciliations are
carried out. In our opinion, the frequency ol verilication, coverage and procedure of
such verification is reasonable and appropriate. No discrepancies ol 10% or more in
the aggregate for cach class ol inventories were noticed on such physical verification

ol inventories.




statement submitted to the bank is in agreement with the value disclosed in the
financial statements. The DP Statement attached (Annexure D).

iii. Accarding Lo the information and explanations provided to us, the Company has not
made any investments in, provided any guarantee or security, or granted any Loans or
advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnership or any other parties. lence, the requirements under paragraph
3(iii) of the order are not applicable to the company.

iv. According to the information and explanations given Lo us, there are no loans,
investments, guarantees, and security in respect of which provisions ol sections 185 and-
186 of the Companies Act, 2013, are applicable and accordingly, the provisions stated
under clause 3(iv) of the Order is not applicable to the Company.

v. According to the information and explanations given to us, the Company has neither
' accepted any deposits from the public nor any amounts which are deemed Lo be
deposits, within the meaning of Sections 73, 74, 75 and 76 ol the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions stated under clause 3(v)
ol the Order are not applicable to the Company. Also, there are no amounts outstanding,
as on March 31, which are in the nature of deposits.

vi. ‘The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost
records for any of the products of the Company. Accordingly, the provisions stated in
paragraph 3(vi) of the Order are not applicable to the Company.

vii.  According to the information and explanations given to us. in respect ol statutory dues:

(a)  The Company has been regular in depositing undisputed statutory dues. .
including Provident Fund. Employees™ State Insurance. Income Tax. Goods
and Service Tax. Customs Duty. Cess and other material statutory dues

applicable 1o it with the appropriate authorities.

(b)  There were no undisputed amounts payable in respect of Provident Fund.
Employees’ State Insurance, Income Tax. Goods and Service Tax. Customs
Duty. Cess and other material statutory dues in arrcars as at March 31. 2025

[or a period of more than six months from the date they became payable.

viii. According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessments of the Company. Also, there are
no previously unrecorded income which has been now recorded in the books ofaccount.
llence, the provision stated in paragraph 3(viii) ol the Order is not applicable to the

Company.




(a) The Company has taken loans or borrowings from linancial institutions, banks and
government or has nol issued any debentures. The company has not defaulted in
repayment ol loans or borrowings to a financial institution, bank, government or dues
to debenture holders.

(b) Aceording to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or linancial institution or government or any government authority.

(¢) Inouropinion and according to the information explanation provided to us, no money
was raised by way of term loans during the year. Accordingly, the provision stated in
paragraph 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given Lo us, and the procedures
performed by us, and on an overall examination of the linancial statements of the
Company, we report that no funds raised on short-term basis have been used for long-

term purposes by the Company.

(¢) The Company does nol have any subsidiary, associate, or joint venture. lence
reporting under the Clause 3(ix)(e) of the order is not applicable to the Company.

L]
(1) The Company does not have any subsidiary, associale, or joint venture. llence,
reporting under the Clause 3(ix) () of the order is not applicable to the Company.

X.
(a) In our opinion and according to the information explanation given to us, the Company
did nol raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Hence, the provisions stated in paragraph 3(x)(a).
ol the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
prelerential allotment or private placement of shares or fully, partly, or optionally
convertible debentures during the year. Hence, the provisions stated in paragraph
3(x)(b) ol the Order are not applicable to the Company.

X ;

(a) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we report that no material fraud by the
Company nor on the Company has been noticed or reported during the year in the

course ol our audil.

(b) Based on our examination of the books and records ol the Company, carried out in
accordance with the generally accepted auditing practices in India, and according Lo
the information and explanations given to us, a report under Section 143(12) of the




Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
provisions stated under clause 3(xi)(b) of the Order is not applicable to the Company. ,

+ (¢) As represented Lo us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii.  The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(ii)(a) to (¢) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 188 of the Act, where applicable and details ol such
transactions have been disclosed in the linancial statements as required by applicable .
accounting standards. IFurther, the Company is not required to constitute an Audit
Commiltee under Section 177 of the Act.

-

X1V,
(a) In our opinion and based on our examination, the Company has an internal audit
system commensurate with the size and nature ol its business.

(b) We have considered the reports of the Internal Auditors, for the period under audit,
issued ll the date of our audit report.

L]
xv. According to the information and explanations given Lo us, in our opinion, during the

year the Company has not entered into any non-cash transactions with directors or
persons connected with its directors and accordingly, the reporting on compliance
with the provisions of Section 192 of the Companies Act, 2013 in clause 3(xv) of
the Order is not applicable to the Company.

XVI.
The Company is not required Lo be registered under Section 45 [A of the Reserve Bank

of India Act, 1934 (2 of 1934) and accordingly, the provisions stated in paragraph
3(xvi)(a) of the Order are not applicable to the Company.

—_—
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(b) The Company is not engaged in any Non-Banking Financial or Iousing Finance
activities during the year and accordingly, the provisions stated in paragraph 3(xvi)(b)
ol the Order are not applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph 3(xvi)(c) of the

Order are not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as deflined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not -
have any Core Investment Company (as part ol its group. Accordingly, the provisions,
stated under clause 3(xvi)(d) of the order are not applicable to the Company. .

xvii. Based on the overall review of the financial statements, The Company has not i
cash losses in the financial year and in the immediately preceding financial yea




Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
provisions stated under clause 3(xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii.  The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph.
. 3(xii)(a) to (c) of the Order are not applicable to the Company.

Xiii. ~ According to the information and explanations given to us and based on our, é
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 188 of the Act, where applicable and details of such
transactions have been disclosed in the financial statements as required by applicable
accounting standards. Further, the Company is not required to constitute an Audit
{:{}I.l'llllilLC{.‘ under Section 177 of the Act.

Xiv.
(a) In our opinion and based on our examination, the Company has an internal audit
system commensurate with the size and nature ol its business.
(b) We have considered the reports of the Internal Auditors, for the period under audit,
issucd Lll the date of our audit report.

* According to the information and explanations given Lo us, in our opinion, during the
year the Company has not entered into any non-cash transactions with directors or
persons connected with its directors and accordingly, the reporting on compliance

: vith the provisions of Section 192 of the Companies Act, 2013 in clause 3(xv) of
the Order is not applicable to the Company.
XVI.

(a) The Company is not required to be registered under Section 45 A of the Reserve Bank
ol India Act, 1934 (2 of 1934) and accordingly, the provisions stated in paragraph
s(xvi)(a) of the Order are not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated in paragraph 3(xvi)(b)
ol the Order are not applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph 3(xvi)(c) of the
Order are not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any Core Investment Company (as part of its group. Accordingly, the provisions
stated under clause 3(xvi)(d) of the order are not applicable to the Company.

xvil. Based on the overall review of the financial statements, The Company has not incu
cash losses in the financial year and in the immediately preceding financial year.




L]
xviil. There has been no resignation of the statutory auditors during the year. lence, the
provisions stated in paragraph 3(xviii) of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the
financial ratios (as disclosed in note 42 to the financial statements), ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
mformation accompanying the financial statements, our knowledge of the Board of
Dircctors and management plans and basced on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
belicve that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year [rom the balance sheet date. We,
however, state that this is not an assurance as Lo the future viability of the Company. We
[urther state that our reporting is based on the facts up to the date of the audit report
and yve neither give any guarantee nor any assurance that all liabilities falling due within
a period ol one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanations given to us and based on our verification,
the provisions ol Section 135 of the Act are not applicable to the Company. lence,
reporting under paragraph (xx)(a) to (b) of the Order is not applicable to the Company.
xxi. According to the information and explanations given Lo us, the Company does not have
'a.lny Subsidiary, Associate or Joint Venture. Accordingly, reporting under Clause 3(xxi)
of the Order is not applicable.

XX.

UDIN: 25028161BMIGEUS066

For'Argee & Co.
Chartered Accountants
Firm Registration No.: 0002175
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ANNEXURE € TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE'
FINANCIAL STATEMENTS OF WESTERN HEALTHCARE SOLUTIONS PRIVATE
LIMITED

|Referred to in paragraph 2(e¢) under ‘Report on Other Legal and Regulatory
Requirements” in the Independent Auditors” Report of even date to the Members ol
Western lealthcare Solutions Private Limited on the Financial Statements for the year
ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Scction 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Waestern Healtheare Solutions Private Limited (“the Company”) as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended

on that date.

.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls with
reference Lo financial statements were operating effectively as at March 31, 2025, based
on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”).

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
linancial controls based on the internal control with reference to financial statements .
criteria established by the Company considering the essential components of internal
control stalted in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness ol the accounting
records, and the timely preparation of reliable financial information, as required under
the Act.

PANTHIYIL \
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable 1o an.
audit ol'internal financial controls. Those Standards and the Guidance Note 1 require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in
all material respects.

Ouraudit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to financial statements and their
operaling elfectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding ol internal financial controls with
reference to linancial statements, assessing the risk that a material weakness exists, and
Lesting and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have oblained is sulficient and appropriate (o’
provide a basis for our audil opinion on the Company’s internal financial controls with
relerence Lo linancial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control with
reference Lo financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary Lo permil preparation of financial
statements maccordance with generally accepted accounting principles, and that receipts
and expenditures ol the Company are being made only in accordance with authorizations.
ol management and directors ol the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the [inancial statements.




Inherent Limitations of Internal Financial Controls With reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to
linancial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference Lo financial statements to future periods are subject to the risk that the internal
financial control with reference o financial statements may become inadequate because
ol changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

.

UDIN: 250281618BMIGEU5066

For Argee & Co.
Chartered Accountants
Firm Registration No.: 0002175

CA Mathew Varghese FCA
Partnoer

" Membership No: 028161

Place: Kochi
Date: 24-05-2025



Western Healthcare Solutions Private Limited
Balance Sheet as at 31 March 2025
(Amount in Million unless otherwise stated)

Particulars

ASSETS
Non-current assets
Praperty, plant and equipment
Right of use assets
Goadwill
Financial assets

Other financial asset
Deferred tax asset (net)
Non current tax assets {net)
Total non-current assets

Current assets
Inventorles
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial asset
Other current assets
Assets classified as held for sale
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Provisions
Total non-current liabilities

Current liabilities

Financial liabilities
Borrowings
Lease liabilities
Trade payables

i} Total outstanding dues of micro enterprises and small enterprises
cro enterprises and small enterprises

if) Total outstanding dues of creditors other than mi
Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities
Total liabilities

Total equity and liabllities

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Argee & Co.

Partner
Membership No: 028161
Place : Kochi

Date: 24 May 2025

Notes

5(A)
5(8)
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22
19
23

1-49

N\\ CIN:-U51909KL2021PTCO68006

FOC Jour

As at As at
31 March 2025 31 March 2024

11.32 9.48
1.77 9.50
79.11 79,11
1.87 1.62
2,02 0.74
102,09 100.45
139.58 100.08
197.98 165.70
230 0.43
> 3.50
51.28 1.27
4.79 1.89
395.93 272,87
498.02 373.31
0.15 0.15
92.00 58.80
92.15 58,95

125,00 =
5.09 7.11
3.23 2.43
133.32 9.53
132.33 206.12
332 294
25.81 26.42
60.74 35.97
43.52 24,12
5.92 6.49
0.62 051
0.29 2.25
272.55 304.82
405.87 314.36
498.02 373.31

For and on behalf of the Board of Directors
Western Healthcare Solutions Private Limited

Prashant Paleja
Director

DIN : 10068438
Place : Mumbai
Date: 24 May 2025

e

—

amachandran Rajesh
Whole-time Director
09213158
Place : Mumbai
Date: 24 May 2025




Western Healthcare Solutions Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
(Amount in Million unless otherwise stated)

For the period ended  For the period ended

Fticolues — 31 March 2025 31 March 2024
Income
Revenue from operations 24 1,560.52 1,285.69
Other income 25 214 0.39
Total incame 1,562.66 1,286.07
Expenses
Purchase of stock-in-trade 26 1,471.51 1,182,70
Changes In inventories of stock-in-trade e (39.49) (7.72)
Employee benefits expense 2B 34.03 2284
Finance costs 29 26.83 29.83
Depreciation and amortization expense 30 5.00 493
Other expenses i1 2069 21,03
Total expenses 1,518.57 1,253.61
Profit before tax 44.09 3245
Tax expense
Current tax 32 11.9%0 879
Deferred tax 32 (1.22) (0.05)
Total income tax expense 10.68 8.74
Profit for the year 3341 23.71
Other comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan (0.28) 1.66
Income tax effect on remaesurement gain / (loss) on defined benefit plan 0.07 (0.42)
Total (0.21) 1.24
Items that will be reclassified to profit or loss + -
Other comprehensive Income for the year, net of tax (0.21) 1.24
Total comprehensive Income for the year 33.20 24,95
Earnings per equity share (Nominal value of share: INR 10 (31 March 2024: INR 10))
Basic (INR) 2,227.48 1,580.67
2,227.48 1,580.67

Diluted (INR)

See accompanying notes to the financial statements 1-49

As per our report of even date

For Argee & Co, For and on behalf of the Board of Directars of

Chartered Accountants Western Healthcare Solutions Private Limited
CIN:-U51909KL2021FTCOGB006

Firm Registration No.: 0002175
y M
SWAS D.‘%f? O
Prashant Paleja R ‘m:ﬂﬂliﬂ:’/

CA Mathew Varghese, FCA

Partner Director Whole-time Director
Membership No: 028161 DIN : 10068438 09213158

Place: Kochi Place : Mumbai Place : Mumbal

Date: 24 May 2025 Date: 24 May 2025 Date: 24 May 2025




Waestern Healthcare Solutions Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
(Amount In Million unless otherwise stated)

(A) Equity share capital

[Particulars Amount
Balance as at 1 April 2023 0.15
Add: Issued during the year -
Balance as at 31 March 2024  oas|
Balance as at 1 April 2024 0.15
Add: Issued during the year o
Balance as at 31 March 2025 0.15
(B) Other equity
Particulars Reserve and surplus
Retained earnings

As at 1 April 2023 36.34
Changes during the year

Profit for the year 23n

Remeasurement gain of defined benefit plans (net of tax) [1.24)
Total comprehensive income for the year 22,47
As at 31 March 2024 58.81
As at 1 April 2024 58.81
Changes during the year

Profit for the year 33.41

Remeasurement of defined benefit plans (net of tax) (0.21)
Total comprehensive income for the year 33.19
Ealnnoe as at 31 March 2025 92.00

See accompanying notes to the financial statements 1-49

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Argee & Co. For and on behalf of the Board of Directors of

Chartered Accountants Western Healthcare Solutions Private Limited
CIN:-US1909KL2021PTCOG8006

Firm Registration No.: 0002175
P .
- - n

PANTHIYIL
LANE i
KOC!I-16 /= T’/_

CA Mathew Varghese, FCA Prashant Pa Ramachandran Rajesh
Partner Director Whole-time Director
Membership No: 028161 4 DIN : 10068438 09213158
Place : Kachi Place : Mumbai Place : Mumbai

Date: 24 May 2025 Date: 24 May 2025

Date: 24 May 2025




Western Healthcare Solutions Private Lmited
Statement of cash flows for the year ended 31 March 2025
{Amount in Million unless atherwise stated)

For the period ended 31 For the period ended 31

Particulars
Mareh 2025 March 2024
Cash flow from operating activities
Profit before tax 44.09 (67.54)
Adjustments for;
Depraciation and amortization Expenses 5.00 4,93
Flnance cost 26.83 29.84
354 189

Pravision for expected credit loss

Interest on unwinding of security deposits (0.09) (0.39)

Interest on on fixed deposits (2.06)
Operating profit before working capital changes 77.31 (31.27)
Changes in working capltal
(Increase)/ Decrease in inventories {39.49) 92.28
(Increase) In trade receivables (35.82) (36.62)
(Decrease)/increase in other current liabilities {0.57) 2.50
Increase in trade payable 24,17 2.03
Increase in other financial llabilities 19.40 617
(Increase) in other financial assets (50.17) {0.51)
(Increase)/Decrease In other current assets (2.90) [1.03)
Increase/(Decrease) In provisions and employee benefits 0.63 0.22
Cash generated used in operations (7.45) 33.76
Income tax paid {13.85) (9.09)
Net cash flows used in operating activities (A) (21.31) 24.67
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets (3.67) (4.12)
Investment in fixed deposits 3.50 -
Interest received 2,06
Net cash flow used In investing activities (8) 1.89 {4.12)
Cash flow from Financing activities
Proceeds from short-term borrowi ngs 67.71 (64.14)
Proceeds of borrowings from related party 136.50 150.00
Repayment of borrowings from related party (153.00) (75.00)
Payment of lease liability (3.95) (3.58)
Interest paid (25.96) (29.15)
Net cash flow from financing activities {cy 21.29 (21.87)
Net increase In cash and cash equivalents (A+B+C) 1.88 (1.35)
Cash and cash equivalents at the beginning of the year 0.42 1.77
Cash and cash equivalents at the end of the year 2.30 0.42
Cash and cash equivalents comprise (Refer note 12)
Balances with banks

On current accounts + 0.00
Cash on hand 2.30 0.43
Total cash and bank balances at end of the year 2.30 0.42
Reconcillation of the movement of liabilities to cash flows arising from financing activities
Particulars Amount Amount
Opening balance
Cash credit facility 4.17 67.56
Loan from related parties 201.96 127.70
Interest accrued and due on barrowings 17.26 17.26
Total 223.39 212.51
Movement
Cash flows-cash credit facility 67,71 31.61
Cash flows-related party loan {16.50) 15.00
Interest pald (11.30) {10.19)
Interest expenses 26.83 12.22
Closing Balance
Cash credit facility 71.88 4.17
Loan from related parties 185.46 201.96

32.79 17.26

Interest accrued and due on borrowlings
290.12 223.39




Western Healthcare Solutions Private Limited
Statement of cash flows for the vear ended 31 March 2025
{Amount in Million unless otherwise stated)

1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard (Ind AS) 7, Statement of Cash

Flows as specified in the Companies (Indian Accounting Standards), Rules, 2015 (as amended),

2. Cash and cash equivalent comprises cash on hand, current accounts and deposits with banks with an original maturity of three months or less from the date of

deposits.

See accompanying notes ta the financial statements 1-49
The accompanying notes are an Integral part of the financial statements

As per aur report of even date

For Argee & Co. For and on behalf of the Board of Directors of

Chartered Accountants Western Healtheare Solutions Private Limited
CIN:-LIS19D9K1 2021 PTCOGB006

Firm Registration No.: 0002175

cA se, FCA Prashant Ramachandran Rajesh
Partner Diractor Whole-time Directar
Membership No: 028161 BIN : 10068438 09213158
Place: Kochi Place : Mumbai Place : Mumbai

Date: 24 May 2025 Date: 24 May 2025

Date: 24 May 2025




‘Nestern Healthcare Solutions Private Lj mited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Millions, unless otherwise stated)

1. Company Information:
Western Healthcare Solutions Private Limited (the “Company”) i is a private limited company
incorporated in India on March 12, 2021 having its registered office at KC/46/5023-438, 5024-438, Sree

Ganesh Complex, Big Bazar, Kollam 691001.

The Company is a subsidiary of Entero Healthcare Solution Limited. The Holding company of Entero
Healthcare Limited is listed on National Stock Exchange (NSE) & Bombay Stock Exchange (BSE). The
Company is in the business of distributions and marketing of pharmaceutical products, Surgical Products
and other allied services.

2. Basis of Preparation, Measurement

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,

2016.
These financial statements have been prepared on an accrual basis of accounting and on a going concern

basis

Basis of Measurement

These financial statements have been prepared on a historical cost convention, except for the following
material items which are measured on an alternative basis, required by relevant Ind AS, on each

reporting date:-
e Certain Financial assets are measured at fair value (refer accounting policy on financial

instruments);
e Employee’s net Defined Benefit (assets/liability) as per actuarial valuation; and

¢ Liabilities for Share-based payments arrangements.

These financial statements comprise the Balance Sheet at 31*' March 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year ended 31° March 2025 and 31* March 2024;

Accounting policies have been consistently applied to all the years presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires

a change in the accounting policy hitherto in use.

The financial statements are approved by the Board of Directors on 24 May , 2025.

The financial statements are presented in Indian Rupees (INR), which is a
currency. All amounts have been rounded-off to the nearest million,




- Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Millions, unless otherwise stated)

Functional and presentation Currency

environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian Rupee (INR), which is the Company’s functional and presentation currency,

Use of Judgements and Estimates

and disclosure of Contingent liabilities at the Bala nce Sheet date. The estimates and Judgements used in
the accompanying financial statements are based upon the Management’s evaluation of the relevant
facts and circumstances at the date of the financial statements. Actual results could differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognized prospectively in the year in which the estimates are revised

and in any future years affected.

Information about judgements made in applying accounting policies that have the most significant effect
on the amounts recognized in the financial statements, is included in the following notes:

* Note (5A): Determination of estimated useful lives of property, plant and equipment.

* Note (5B): Determination of discount rate and lease term for the purpose of discounting of lease
payments.

* Note (8): recognition of deferred tax assets: availability of future taxable profits against which
deductible temporary differences and carried forward tax losses can be utilized.

* Note (29): Income taxes: Significant judgements are involved in estimating budgeted profits for the
purpose of paying advance tax, determining the provision for income taxes, including amount expected
to be paid/recovered for uncertain tax positions

* Note (34 (VIl)): Measurement of Defined benefit Obligations: assumptions include salary escalation
rate, discount rate, expected rate of return on plan assets and mortality rates.

* Note(35): Recognition and measurement of provisions and contingencies: Key assumptions about the
likelihood and magnitude of an outflow of resources embodying economic benefits.

* Note(38): Fair valuation of financial assets and liabilities. When the fair value of financial assets and
liabilities cannot be measured on quoted prices in active markets, the fair value is determined using
appropriate valuation techniques along with assistance from valuation experts.

* Note(39(A(i))): measurement of Expected Credit Loss (ECL) allowance for trade receivable and loans:
Key assumptions in determining the weighted average loss rate.

* Note(42): Impairment of goodwill: Key assumptions underlying recoverable amounts such as estimated
long term growth rates, weighted average cost of capital and estimated operating

projections take into account past experience and represent managemenf's

developments.




Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Millions, unless otherwise stated)

Fair value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:
® Inthe principal market for the asset or liability, or
® Inthe absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs. The Company’s management determines the policies and

procedures for fair value meas urement.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized into different levels within the fair value hierarchy, described as follows, based on the level
of inputs used in the valuation techniques as set out below.
e level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
® Level 2 —inputs other than quoted prices included in level one and Valuation techniques for
which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.
® |level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is based on unobservable market data.

Current and non-current classification
All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

® itis expected to be realised in, or intended for sale or consumption in, the Company’s normal
operating cycle, which is defined to be of twelve months.

® itis held primarily for the purpose of being traded;

e itis expected to be realised within 12 months after the balance sheet date; or

® itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least 12 months after the balance sheet date.

Current assets include the current portion of non-current financial assets. All other assets are classified

as non-current.

Liabilities
A liability is classified as current when it satisfies any of the follow



Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Millions, unless otherwise stated)
® itis expected to be realised in, or intended for sale or consumption in, the Company's*
normal operating cycle;
® itis held primari ly for the purpose of being traded;
® itis due to be settled within 12 months after the balance sheet date; or
® the Company does not have an unconditional right to defer settlement of the lia bility for at least
12 months after the reporting date,
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are

classified as non-current.
NOTE 3 MATERIAL ACCOUNTING POLICIES

3.1 Business Combination
Business combinations are accounted for using the acquisition method under the provisions of Ind AS

103, Business Combinations. At the acquisition date, identifiable assets acquired and liabilities
assumed are measured at fair value. For this purpose, the liabilities assumed include contingent
liabilities representing present obligation and they are measured at their acquisition date fair values
irrespective of the fact that outflow of resources embodying economic benefits is not probable. The
consideration transferred is measured at fair value at the acquisition date. '

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and
liabilities assumed, the excess is recorded as goodwill. Alternatively, in case of a bargain purchase
wherein the consideration transferred is lower than the fair value of the net identifiable assets
acquired and liabilities assumed, the Group after assessing fair value of all identified assets and
liabilities, record the difference as a gain in other comprehensive income and accumulate the gain in

equity as capital reserve.

In case of business combinations involving entities under common control, the above policy does not
apply. Business combinations involving entities under common control are accounted for using the
pooling of interests method. The net assets of the transferor entity or business are accounted at their
carrying amounts on the date of the acquisition subject to necessary adjustments required to
harmonise accounting policies. Any excess or shortfall of the consideration paid over the share capital
of transferor entity or business is recognised as capital reserve under equity.

3.2 Property, Plant and Equipment

The cost of an item of Property, Plant and Equipment is recognized as an asset if and only if, it is probable
that future economic benefits associated with the item, will flow to the Company and the cost item can

be measured reliably.

Property, plant and equipment are stated at cost, net of accumulate
impairment losses, if any. The cost comprises its purchase price, di
asset to its working condition for the intended use and present




- Western Healthcare Solutions Private Limited

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Millions, unless otherwise stated)
and removing the item and restoring the site on which it is located. Any trade discounts, rebates, input
tax credit (IGST/ CGST and SGST) or any other tax credit available to the com pany are deducted in arrivi ng
at the purchase price. If significant parts of an item of property, plant and equipment have significant
costs and different useful lives, then they are accounted for as separate items (major components) of

property, plant and equipment.

Subsequent expenditure relating to Property, Plant and Equipment is capitalized only when it is probable
that the future economic benefits associated with that expenditure will flow to the Company and the

cost of the item can be measured reliably.

Borrowing costs to the extent related/attributable to the acquisition/construction of the Property, Plant
and Equipment that takes substantial period of time to get ready for their intended use are capitalized
up to the date such asset is ready for use.

An item of Property, Plant and Equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the Statement of Profit and Loss when the asset is

derecognized.

Depreciation on Property, Plant and Equipment

Depreciation on Property, Plant and Equipment is calculated on the cost of items less there estimated
residual values, on straight-line method over their respective estimated useful lives, which is in line with
the estimated useful lives as specified in Schedule Il of the Companies Act, 2013.

Useful Life as per prescribed in

Particulars
Schedule Il of the Act (year)

Leasehold Improvement* 'i.ease Period

Computer and peripherals 3-6

Furniture and fixtures 10

Office equipment 5

Vehicle

Plant and Machineries | 15

Electrical Installations and Equipment ] 10 ‘

*Leasehold improvements are amortized over the period of the lease or useful life whichever is lower.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of

acquisition. Depreciation on sale/deduction from property plant and equipment is provided up to the date
deduction as the case may be. Gains and losses on disposals are determined
h carrying amount. These are included in Statement of Profit and Loss.

The residual values, useful lives and methods of depreciation of ty, Nnd equip
{'!?T-#*“— JI:GI'.» .
6 }':'

preceding the date of sale,
by comparing proceeds wit

reviewed at each financial year end and adjusted prospectively, as afp P
L,r\'nlﬁ

goc\i -1




.Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Millions, unless otherwise stated)

3.2 Goodwill:

Goodwill acquired in a business combination is initially measured at cost, being the excess of the
consideration transferred over the net identifiable assets acquired and lia bilities assumed, in accordance
with Ind AS 103,

Goodwill is not amortized but it is tested for impairment annually, or more frequently if events or
changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated

impairment losses.

Goodwill is allocated to cash-generating units (CGUs) for the purpose of impairment testing. The
allocation is made to those CGUs or group of CGUs that are expected to benefit from the business
combination in which the goodwill arose. The units or groups of units are identified at the lowest level
at which goodwill is monitored for internal management purposes,

3.4 Other Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization.

The cost comprises purchase price, directly attributable cost of bringing the asset to its working condition
for the intended use, Any trade discounts, rebates, input tax credit (IGST/ CGST and SG ST) or any other tax
credit available to the company are deducted in arriving at the purchase price.

Borrowing costs to the extent related/attributable to the acquisition/construction of intangible asset that
takes substantial period of time to get ready for their intended use are capitalized from the date it meets
capitalization criteria till such asset is ready for use.

Intangible assets are amortized on a straight line basis over their estimated useful economic lives.

The amortization period and the amortization method are reviewed at least at each financial year end. If
the expected useful life of the asset is significantly different from previous estimates, the amortization

period is changed prospectively.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of

profit and loss when the asset is derecognized.

A summary of amortization period applied to the Compa ny’s intangible assets is as below:

rPartIculars | Useful life (years)
LCornputer software L 3-5




Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Millions, unless otherwise stated)

3.5 Revenue Recognition

Revenue from Sale of Goods

Revenue is recognized upon transfer of control of promised goods to customers, generally on delivery of
goods at the agreed point of delivery. Revenue is measured at the fair value of the consideration received
or receivable, excluding discounts, incentives, price concessions, amounts collected on behalf of third
parties, or other similar items, if any, as specified in the contract with the customer. Revenue is recorded
provided the recovery of consideration is probable and determinable. Revenue also excludes taxes
collected from customers.

Invoices are usually payable based on the credit terms agreed with customers which vary up to 90 days.

Other Income

Interest income is recognized on time proportion basis taking into account the amount outstanding and
the applicable interest rate. Interest Income is recognized on a basis of effective interest method as set
out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to measurability or

collectability exists.

Marketing Support

Marketing support income is recognized upon completion of promised services to customers. Revenue
is measured at the fair value of the consideration received or receivable, excluding discounts, incentives,
performance bonuses, price concessions, amounts collected on behalf of third parties, or other similar
items, if any, as specified in the contract with the customer. Revenue is recorded provided the recovery
of consideration is probable and determinable.

3.6 Taxes

Income tax expense comprises current and deferred tax. Current and deferred tax is recognized in
Statement of Profit and Loss, except to the extent that it relates to items recognized in other
comprehensive income or directly in equity. In this case, the tax is also recognized in other
comprehensive income or directly in equity, respectively.

a) Current Income Tax:
Current tax comprises the expected tax payable or receivable on taxable income or loss for the year and

any adjustment to the tax payable or receivable in respect of the previous years. Current tax Assets and
liabilities represents the best estimates of the amounts expected to be recovered or paid to the taxation
authorities. The Tax Laws and Tax rates used to compute the amounts are those that are enacted or
substantively enacted, at the reporting date. Current tax assets and tax liabilities are offset where the
entity has a legally enforceable right to offset the recognized balances and intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

b) Deferred Tax:




Western Healthcare Solutions Private Limited

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Millions, unless otherwise stated)
Deferred income tax is provided in full, using the balance sheet approach, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in financial statements.
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in
a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the year and are expected to apply
when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be utilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized; such reductions are reversed when probability of

future taxable profit improve.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the

basis of amounts expected to be paid to the tax authorities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority.

3.7 Intangible Asset Under Development

The Company capitalizes intangible asset under development for a project in accordance with the
accounting policy. Initial capitalization of costs is based on management’s judgement that technological
and economic feasibility is confirmed, usually when a product development project has reached a
defined milestone according to an established project management model. In determining the amounts
to be capitalized, management makes assumptions regarding the expected future cash generation of
the project, discount rates to be applied and the expected period of benefits.

3.8 Leases

The Company as a lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right to control the use of
anidentified asset, the Company assesses whether: (i) the contractinvolves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and (iii) the Company has the right to direct the use of the asset.




Western Healthcare Solutions Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Millions, unless otherwise stated)
At commencement or on modification of the contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of its relative
standalone prices. However, for the leases of property the company has elected not to separate non
lease component and account for the lease and non lease components as a single lease component.

The Company recognizes right-of-use asset and lease liability representing its right to use the underlying
asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured
at inception shal| comprise the amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the tommencement date less any lease incentives received, plus any
initial direct costs incurred and estimate an present value of costs to be incurred by the lessee in
dismantling and removing the underlying asset and restoring the site on which it is located.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasu rement of the lease liability.

The right-of-use asset is depreciated using the straight-line method from the commencement date over
the lease term or useful life of right-of-use asset whichever is earlier. The estimated useful lives of right-
of use assets are determined on the same basis as those of property, plant and equipment. Right-of-use
assets are tested for impairment whenever there is any indication that their carrying amounts may not
be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate

The lease payments shall include fixed payments, variable lease payments, residual value guarantees,
exercise price of a purchase option where the Company is reasonably certain to exercise that option and
payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option
to terminate the lease. The lease lia bility is subsequently remeasured by increasing the carrying amount
toreflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made
and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect

revised in-substance fixed lease payments.

The company recognizes the amount of the re-measurement of lease liability due to modification as an
adjustment to the right-of-use asset and in the statement of profit and loss depending upon the nature
of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a
further reduction in the measurement of the lease liability, the Company recognizes any remaining

amount of the re-measurement in the statement of profit and loss.

For leases with reasonably similar characteristics, the Lease liability and ROU asset have been separately
presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Short-term leases and leases of low-value assets
The Company has elected not to recognize right-of-use asset and lease liability for leases of properties

that are having non-cancellable lease term of less than 12 months. T recognizes the lease
























































































