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INDEPENDENT AUDITOR’S REPORT

To the Members of NEW RRPD PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of NEW RRPD PRIVATE LIMITED,
2R-92 /4, North Avenue, Muthamizh Nagar, Chennai, Tamil Nadu, 600118 (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (Including Other Comprehensive Income), Statement of Changes in Equity
and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including material accounting policies and other explanatory information
(hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the mannerso required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its loss, other comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion.




Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were ol most

significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Key audit matter is not applicable to the company

as it is an unlisted company.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Board of Directors for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
_ statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.




Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of
the Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2025 from being appointed as a director in terms
of Section 164 (2) of the Act.




() During the year the Company has not paid any managerial remuneration. With respect
to the other matters 1o be included in the Auditor's Report in accordance with the
requirements ol section 197 (16) of the Act, ns nmended: is not npplicable 1o the
company.

(g) With respect to the adequacy of the Internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in "Annexure C°,

"W

(h) With respect to the other matters to be included in the Auditor’s fteport in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

il

iii.

iv.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.

There were no amounts which were required to be transferred to the [nvestor
Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (cither from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including forcign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsocver by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, sccurity
or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneliciaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this




(f) During the year the Company has not paid any managerial remuneration. With respect
to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended: is not applicable to the
company.

(g) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure C".

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

il.

111,

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this




regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the
financial year ended March 31, 2025 which have the feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the
course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

UDIN: 25028161BMIGES9950
For Argee & Co.

Chartered Accountants
Firm Registration No.: 0002175

3
CA M3 ﬂg@ca

Partner
Membership No: 028161

Place: Kochi
Date: 24-05-2025



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE
FINANCIAL STATEMENTS OF NEW RRPD PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion, The risk of not detecting a material misstatementresulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the auditin order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. '

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

UDIN: 25028161BMIGES9950
For Argee & Co.

Chartered Accountants
Firm Registration No.: 0002175

CA Matmm

Partner
Membership No: 028161

~

Place: Kochi
Date: 24-05-2025



ANNEXURE B TO INDEPENDENT AUDITORS REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF NEW RRPD PRIVATE LIMITED FOR THE YEAR ENDED
MARCII 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
in the Independent Auditors’ Report]

i,
()
A. The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment, and relevant
details of right-of-use assets.

B. According to the information and explanations given to us, the company does not
have any intangible asscts. Accordingly, the requirement to maintain records
showing full particulars of intangible assets is not applicable.

(b) The Property, Plant, and Equipment have been physically verified by the management
at reasonable intervals. According to the information provided, no material
discrepancies were found.

(c) According to the information and explanations given to us, there are no immovable
properties. Accordingly, the requirements under paragraph 3(i)(c) of the Order are not
applicable to the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) during the
year. Accordingly, the requirements under paragraph 3(i)(d) of the Order are not
applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not applicable
to the Company.

ii.

(a) The Company has a system of physical verification of inventory whereby all items of
inventory are physically verified over a period of time at regular intervals during the
year. Discrepancies, if any between physical inventory and book records are adjusted
in the books as and when the verifications and corresponding reconciliations are
carried out. In our opinion, the frequency of verification, coverage and procedure of
such verification is reasonable and appropriate. No discrepancies of 10% or more in
the aggregate for each class of inventories were noticed on such physical verification
of inventories.




iii.

vi.

vil.

(b) During any point of time of the year, the company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks
or financial institutions on the basis of security of current assets;

According to the information and explanations provided to us, the Company has not
made any investments in, provided any guarantee or security, or granted any Loans or
advances in the nature of loans, secured or unsecured, to companies, firms, limited
liability partnership or any other parties. Hence, the requirements under paragraph
3(iii) of the order are not applicable to the company.

According to the information and explanations given to us,there are no loans,
investments, guarantees, and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013, are applicable and accordingly, the provisions stated
under clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be
deposits, within the meaning of Sections 73, 74, 75 and 76 of the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions stated under clause 3(v)
of the Order are not applicable to the Company. Also, there are no amounts outstanding
as on March 31, /"5 which are in the nature of deposits.

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost
records for any of the products of the Company. Accordingly, the provisions stated in
paragraph 3(vi) of the Order are not applicable to the Company.

According to the information and explanations given to us, in respect of statutory
dues:

a. The Company has been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods
and Service Tax, Customs Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund,
Employees” State Insurance, Income Tax, Goods and Service Tax, Customs
Duty, Cess and other material statutory dues in arrears as at March 31, 2025
for a period of more than six months from the date they became payable.




Vili. According to the information and explanations given to us, there are no transactions
which are not accounted in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessments of the Company. Also, there are
no previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

ix
The Company has not taken loans or borrowings from financial institutions, banks
and government or has not issued any debentures. Hence reporting under clause
3 (ix) of the Order is not applicable to the Company.

X
(2) In our opinion and according to the information explanation given to us, the Company
did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Hence, the provisions stated in paragraph 3(x)(a)

of the Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly, or optionally
convertible debentures during the year. Hence, the provisions stated in paragraph
3(x)(b) of the Order are not applicable to the Company.

(a) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we report that no material fraud by the
Company nor on the Company has been noticed or reported during the year in the
course of our audit.

(b) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, a report under Section 143(12) of the
Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government. Accordingly, the
provisions stated under clause 3(xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii)(a) to (c) of the Order are not applicable to the Company.

xiii. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 188 of the Act, where applicable and details of such




transactions have been disclosed in the financial statements as required by applicabl'e
accounting standards. Further, the Company is not required to constitute an Audit
Committee under Section 177 of the Act.

ZiV.
(2) In our opinion and based on our examination, the Company does not require
separate internal audit system commensurate with the size and nature of its

business.

wv. According to the information and explanations given to us, in our opinion, during the
year the Company has not entered into any non-cash transactions with directors or
persons connected with its directors and accordingly, the reporting on compliance
with the provisions of Section 192 of the Companies Act, 2013 in clause 3(xv) of
the Order is not applicable to the Company.

%vi.
(2) The Company is not required to be registered under Section 45 IA of the Reserve Bank
of India Act, 1934 (2 of 1934) and accordingly, the provisions stated in paragraph
3(xvi)(a) of the Order are not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated in paragraph 3(xvi)(b)
of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Hence, the reporting under paragraph 3(xvi)(c) of the
Order are not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any Core Investment Company (as part of its group. Accordingly, the provisions
stated under clause 3(xvi)(d) of the order are not applicable to the Company.

4vii. Based on the overall review of the financial statements, The Company has incurred cash
losses of © 9.32 million in the financial year and * 4.17 million cash losses in the
immediately preceding financial year.

wviii. There has been no resignation of the statutory auditors during the year. Hence, the
provisions stated in paragraph 3(xviii) of the Order are not applicable to the Company.

%ix. According to the information and explanations given to us and on the basis of the
financial ratios (as disclosed in note 44 to the financial statements), ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as




XX,

N

and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee norany assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

According to the information and explanations given to us and based on our verification,
the provisions of Section 135 of the Act are not applicable to the Company. Hence,
reporting under paragraph (xx)(a) to (b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company does not have
any Subsidiary, Associate or Joint Venture. Accordingly, reporting under Clause 3(xxi)
of the Order is not applicable.

UDIN: 25028161BMIGES9950

For Argee & Co.
Chartered Accountants
Firm Registration No.: 000217S

-
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PANTHIYIL \*
LANE
CA M rghese FCA KOCHI-186

Partner
Membership No: 028161

Place: Kochi
Date: 24-05-2025



ANNHXURIE CTO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON T'HE
FINANCIAL STATEMENTS OF NEW RRPD PRIVATE LIMI'TED

[Referred (o in paragraph  2(c¢) under Report on Other Lepal and Regulatory
Requirements’ in the Independent Auditors' Report of even date to (he Members of New
RRPD Private Limited on the Financial Statements for the yearended March 31, 2025)

Report on the Internal Financial Controls under Clause (i) of Sub-section 4 of
Sectign 113 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
New RRPD Privite Limited (“the Company™) as of March 3 2025 in conjunction with our
audit ol the financial statements of the Company for the year ended on that date,

Opinion

Inout opinion, the Company has, in all material respects, an adequate internal [inancial.
controls with reference o financial statements and such internal financial controls with
reference Lo financial statements were operating clfectively as at March 31, 2025, based
on the internal control with relerence Lo financial stalements eriteria established by the
Company considering the essential components ol internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”). -

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference Lo financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilitics include the design,
implementation and maintenance of adequate internal financial controls that were
operating ceffectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policics, the saleguarding ol its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting’
‘teords, and the timely preparation of reliable financial information, as required under
the AcL

Auditors’ Responsibility -

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issuced by 1CAL and
deemed o be prescribed under section 143(10) of the Ac, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Noloe require that
wecomply with ethical requirements and plan and perform the audit Lo obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and il such controls operated etfectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy-
of tice internal linancial controls with relerence o linancial statements and their
operating elfectivencess. Our audit of internal (papcial controls with reference Lo linancial

Cinternal financial controls with
;’ﬁ‘
PARTHIYIL
o LANE
KGCiil-16




reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
duc to fraud or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control with
reference o financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide rcasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and thatreceipts
and ¢xpenditures of the Company are being made only in accordance with authorizations’
ol management and directors of the Company; and (3) provide reasonable assurance
regarding  prevention or timely detection of unauthorized acquisition, use, or
dispositionol the Company's assels that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With reference to financial
Sstatemenls
Because of the inherent limitations ol internal financial controls with relerence to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements duce Lo error or [raud may occur and not be
detected. Also, '111‘(}j0cl.i0ns of any cvaluation of the internal financial controls with
reference Lo financial statements Lo future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate becausce
of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate. *
UDIN: 25028161BMIGLES9950

For Argee & Co.

Chartered Accountants PANTHIVIL\#

Firm Repistration No.: 0002175 LANE

KocH.16

CA Matkew Va ese FCA
Partner

Membership No: 028161

Place: Kochi
Date: 24-05-2025



New RRPD Private Limited
Balance Sheet as at 31 March 1025

{Amount in Millions unless otherwise stated)

Particulars

ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Goodwill
Financial assets

Other financial assets
Deferred tax asset (net]
Non Current tax assets (net]
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other egquity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lesse habilities
Provisions
Total non-current liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
i) total outstanding dues of micro enterprises and small enterprises
ii) total outstanding dues of creditors other than micro enterprises and small enterprises
Lease liabilities
Orther financizl liabilities
Other current liabilities
Frovisions
Current tax liabilities (net)
Total current liabilities
Total liabilities

Total equity and liabilities
See accompanying notes to the financial statements
The accompanying notes are an integral part of the financial statements.

£s per our report of even date
For Argee & Co.

Chartered Accountants

Firm Registration No.: 0002175

CA Mathew \afghese”
Partne

Membership No: 028161
Place: Kochi

Date: 24 May 2025

As at As at
Notes 34 march 2025 31 March 2024
S(A) 2.15 2.52
5(e) 499 5.09
i 14.60 14.60
7 011 0.37
8 0.35 0.91
9 . 000
22.20 23.49
10 2661 2602
11 26 00 14.25
12 2101 1397
13 041 308
74.03 67.92
96.23 91.41
14 0.10 010
15 (24 68) {12.69)
(24.58) (13.59)
16 70.00 .
17 3.92 407
18 0.29 0.12
74.21 4.19
18 2322 88.47
19
0.35 0353
531 138
7 1.60 157
20 1434 B.16
21 0.55 0.61
18 0.06 0.04
22 0.07 Z
46.60 100.31
120.81 105.00
96.23 91.41
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For and on behalf of the Board of Directors
New RRPO Private Limited
CIN: US1397TN2021PTC147584

+ ri\““ﬁ’ =

Sivakumar Narasimhan

Whole-time Director
DIN: 02673314
Place: Chennal

Date: 24 May 2025

Karthik

Director

DIN: 10629300
Place: Chennal
Date: 24 May 2025



New RRPD Private Umited
Statement of Profit and Loss for the year ended 31 March 2025
{Amount in Milhons unless ctherwise stated)

. For the year ended For the year ended
PFarticulars ot 31 March 2025 31 March 2024
Income
Revenue from opernatons 13 308 21 27510
Other income 4 005 0.07
Total income 308.26 175.17
Expenses
Purchase of stockn-trade 5 273 06 16590
Changes in imeentones of stockan-trade 16 941 12.71)
Employes benefits expense 27 15.29 290
Finance costs 8 932 10 45
Deprecaton and amortization expense 3 217 .20
Other expenses 30 336 542
Total expenses 318.61 284.16
Loss before tax (10 35) 12.53)
Tax expense
Current tav 31 - !
Defermed tay 31 058 0.73
Total income tax expense 0.58 0.79
Loss for the year (10.93) {9.79)
Other comprehensive income
ftems that will not be reclassified to profit or loss
Remeasurement gain / (loss) on defined benefit plan {0.08) {0.01)
Income tax effact on remaesurement gain / (loss) on defined benefit plan 0.02 =
Total {0.08) {0.01)
ttems that will be reclassified to profit or loss = e
Other comprehensive income for the year, net of tax {0.08) {0.01)
Total comprehensive loss for the year (10.99) (9.79)
Earmungs par equity share (Nominal value of share: INR 10 (31 March 2024: INR 10)) 32
Basic (INR) {1,093.18) (978.51)
Diluted (INR) (1,093.18) (378.51)
Ses zccompanying notes to the financial statements 1-48
Tha accompanying notes are an integral part of the financial statements
As per our report of even date
For Argee & Co. For and on behalf of the Board of Directors of
Chariered Accountants New RRPD Private Limited
Firm Registration No.: 0002175 CIN: US1397TN2021PTC147584

e -
,}.9) r:{ \plf\ \% ‘&0 ‘
CA Mathew V: e Sivakumar Marasimhan ik
Parmer Whole-time Director Director
Membership No: 028161 DIN: 02673314 DIN: 10629300
Place: Kochi Place: Chennai Place: Chennai

Date: 24 May 2025 Date: 24 May 2025 Date: 24 May 2025




New RIPD Private Limited
Statement of changes In equity for the perlod ended 31 March 202% and 11 March 2024
(Amount In Milllons unless atherwise stated}

{A) Cquity share capital

(8)

{Particulars

Balance as at 1 April 2023
Add: lssued during the year
Balance as at 31 March 2024

Balance as at 1 April 2024
Add: lssued during the year
Balance as at 31 March 2025

010

0.10

Other equity
Particulars Reserve and surplus
Aetained earnings
Balance as at 1 April 2023 (3.90)
Changes during the year
Loss for the year (9 79)
Remeasurement of defined benefit plans (net of tax) [001)
Total comprehensive income for the year (9.79)
Balance as at 31 March 2024 {13.70)
Balance as at 1 April 2024 (13.69)
Changes during the year
Profit for the year [10.93)
Remeasurement of defined benefit plans (net of tax) (0.08)
Total comprehensive income for the year (10.99)
Balance as at 31 March 2025 (24.68)

See accompanying notes to the financial statements

As per our report of even date
For Argee & Co.

Chartered Accountants

Firm Registration No.: 0002175

Partner
Membership N 8161
Place: Kochi

Date: 24 May 2025

pANTHl\'IL
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For and on behalf of the Board of Directors of

New RRPD Private Limited
CIN: U5S1397TN2021PTC147584

Aln—

Sivakumar Narasimhan
Whole-time Director
DIN: 02673314

Place: Chennai

Date: 24 May 2025

Karthik

Director

DIN: 10629300
Place: Chennai
Date: 24 May 2025




New RRPD Private Limited
Statement of cash flows for the year ended 31 March 2025
{(Amount In Milllons unless otherwise stated)

For the year ended For the year ended
Patricular 31 March 2025 31 March 2024
Cash flow from operating activities
({Loss) before tax (10.35) (8.99)
Adjustments for:
Depreciation and amortization expenses 2.17 2.20
Finance cost 9.32 10.45
Provison for expected credit loss 0.36 0.01
Provision for claims receivable 0.12 -
Interest on unwinding of security deposits (0.04) i {0.07)
1.58 3.61
Changes In working capital
Increase / (Decrease) in Trade Payables 4,08 (0.07)
Decrease [ (Increase) in Inventories 9.41 (8.71)
(Increase) / Decrease in Trade Receivables {11.51) 4.20
Increase in Other Current Liabilities (0.06) (0.24)
Increase / [Decrease) in Other Financial Liabilities 6.78 (2.49)
Decrease [ (Increase) in Other Current Assets 2.68 (0.05)
Decrease in Other Financial Assets 031 -
Increase in provisions and employee benefits 0.11 0.08
Cash generated from [ (used In) operations 13.38 (3.67)
Income tax paid 0.05 0.07
Net cash flows from/ (used In) operating activities (A) 13.44 (3.60)
Cash flow from Investing activities
Payment for property, plant and equipment and Intangible assets (0.0%) (0.02)
Payment of Security Deposits - (0.03)
Interest received - 0.03
Net cash flow (used) In investing activities [B) (0.09) (0.02)
Cash flow from Financing activitles
Proceeds from short-term borrowings a.7s 29.17
Principal paid on lease liabilities (1.74) (1.43)
Interest pald on lease llabilities (0.59) (0.61)
Interest paid (8.73) {9.83)
Net cash flow (used In) / from financing activitles (C) (6.31) 17.30
Net increase in cash and cash equivalents (A+B+C) 7.04 13.69
Cash and cash equivalents at the beginning of the year 13.97 0.28
Cash and cash equivalents at the end of the year 21.01 13.97
Cash and cash equivalents comprise [Refer note 13)
Balances with banks
In current accounts 20.04 13.96
Cash on hand 0.97 0.01
Total cash and bank balances at end of the year 21.01 13.97
Reconcilation of the movement of llabilities to cash flows arising from financing activities
For the year ended For the year ended
partieniars 31 March 2025 31 March 2024
Opening balance
Loan from Related Parties 88.47 59.30
Interest accrued and due on borrowings 4.27 6.94
Total 92.74 66.24
Movement
Cash flows-Related Party Loan 4.75 29.17
Interest paid (0.86) (12.19)
Interest expenses B.65 9.52
Closing Balance
Loan from Related Parties 93.22 88.47
Interest accrued and due on borrowings 12.05 4.27
105.27 92.74

PANTHIYIL
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For Aigen & (o, Tor and an biehall of the Noard of Directars of
Chartered Aveountants Now NAPD Private Limited
Fipm Registiation Noc 0002178 CIN:USINITTNIOZIPTC 1A 1SR4

W r\ \N’\v}’ ’
CA :m__y,.q s, FCA Sivakumar Narasimhan Ka
Partner Whale-tima Director Cirector
Membership No: 028161 DIN: 02673314 DOIN: 10629300
Flace: hochi Place: Chennal Place: Chennal
Date: 24 May 2025 Date: 24 May 2015 Date: 24 May 2025
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fn at As st
$1 Murch 2075 31 0arch 2024
01} 037
= 0.11 0.37
As it As at
$1 arch 207% 31 March 2024
02% 019
0.4 0.04
010 0.01
063 .
007 0.04
- 002
061
(0.19) 10.00)
0.35% 0.91
As at [Charged)/ (Charged)/ As at
1 April 2424 Credited to P £ L Credited to OCI 31 March 2025
0.04 0.3 - an7
(0.00) (9,29) - (0.19)
019 0.06 - 025
0.04 0,03 Q.02 0.09
n.01 0. - 010
- 0.03 - 0.03
0.02 (0.07) . .
0.61 (0.61) . .
091 {0.58) 0.02 0.35
As et [Charged)/ (Charged)/ As at
1April 2023 Creditedto PE L Credited to OCI 31 March 2024
0.02 0,02 - 0.04
0,01 (0.01) . (0.00)
0,12 0.07 - 019
0.02 0.02 - 0.04
0,01 0.01 . 0.01
0.11 (0.10) - 0.02
1.41 (9.20) - 0.61
1.70 {0.79) . 0.91
As at Asat
31 March 2025 31 March 2024
- 0.00
- 0.00
26.61 36.02
26.61 36.02
As at Asat
31 March 2025 31 March 2024
26.00 14,85
0.40 =
- 0.04
26.40 14.89
{0.40) {0.04)
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Mher finantlal Avsers
Particulars

WUnsecured, consldered gond
Security Depasits (al amaonisad (o)
Tolal

Deferred tax assets/(llahilivies) (net)
Partitulary

Delerred Lax nsset an accouni of,
fight of uee aseet and leace lakility adjustment
Gratuity & Leave [ noathment
Trade feceivaliley
Trade Payalie
Timing difterence belveeen Lax depreciation and depraclation chargad In tha hooks
Unaebearbed depreciation
Unahisorhed o

Deferred tax Hablly on Bccount of;
Fupenses provided but allowable In Incoma Tax on payment hisls
Net deferred tax nusets

Nate (a): Summary of deferred 1ax assets/(llabilitles)

Particulars

Timing difference hetuwesn tax depreclation and depreclation chargsd in the books
[xepenses provided but allowable In Income Tax on payment basls

fight of use ssset snd lease |lshility adjustment

Gratuily & Lesve Cncathment

Trade Recelvables

Trade Payable

Unabsorbed depreclation

Unabsorbed loss

Net Net deferred tax sssete/([llabllity)

The Company has created delerred tax asset on unabsorbed depreclation and other ltams to the extent of deferrad tax lability,

Partlculars

Timing difference between tax depreciation and depreciation charged In the books
Expenses provided but sllowable In Income Tax an payment basis

Right of use azset ind leate lishility adjustrment

Gratuity & Leave Cncazhment

Trade Receivables

Unabzorbed depreciation

Unabzorbed loss

Net Net deferred tax aszets/[llabllity)

Non current Tax sszets (Net) /Current tax llabllity
Pardadars

Advance income e net of provision smaunting ta NIl (31 March 2024 Nil)
Total

Inventories

At lower of cost and net reslizable value
Stock in trade (Refer Note 26)*

Teral

“inve rory inchudes goods In transit srmounting to NIl {31 March 2024 ; Hily

Trade recelvable
Partloulars

Unsecured

Lontldered good

Considered daubtiul
Significant Incresse In credit risk

Less:- Crpected loss allowances
Total

S —

T ram pian
T T
611 7
o N .57
Aaut Aot
I Waveh 2% 31 Waech ppiA
Gre G319
15 GIA
b 7] L
L -
s GfA
12
0El
(5.19) (222
0.35 951
As st (Charged)/ [Charged)/ Az at
1 April 2024 Credited to P & L Craditad ta GO 21 March 2025
0.04 0.0% “ a7
(0.00) (0.19) - (01
0.19 0.06 - 0
0.04 0.3 0.02 005
0.01 0.0 - oo
. 002 - o2
0.02 (0.02) . -
0.61 (0.61) - -
0.91 (0.52) 0.02 0.33
Az at (Charged)/ (Charged)/ As at
1 April 2023 Creditedto P & L Credited to OCI 31 March 2024
0.02 0.02 - oca
0,01 (0.01) - (9.00)
012 o0.07 - 019
0,02 0.02 - gca
0.01 0.01 - o.etr
0.11 (0.10) - 002
1.41 (0 £0) - 061
1.70 (0.79) - 0.91
Asat Asat
31 March 2025 31 March 2024
. 0.00
- 0.00
15 61 3602
16.61 36.02
As at Asat
31 March 2025 31 March 2024
26.00 14.25
0.40 -
- 0.04
216.40 14.89
{0.40) (0.04}
26.00 14.85]
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Anont 31 Marih 2004

I rmane ly i ealil 1inh

otal

Fartliulars

Balanies with hanks:

Carh on hainl
Totsl

Other turrent sssels
Mlvanie to sippllers

Frepalil | epanies
Slall Advaniss

e e e e N Y (O E TR C .f} i /L]
My wtvmbile fpisin wblimis i L . .. ]
2610 14,95
A proaveinnns b mtowninn o for ewpnbod ereit biae e an fillows
a4 002
g (i ablwangm Bp emps b ool fovwm alun it yoai LEL 01637
SR TT i Ve yesi o . :
.40 .04
Anelog of Tindo Hsiaivalids
A el 01 Maiih Poes = — =~ =
Luan Hhan 6 o Monthsto )
y 12 Ymars 13 Yuars Mare than § Years Total
Fartlonlm u!lnlml. - Manthe Yosr _-___ AN e
(1) tnlispuitend Trade fvermivalile - Consideies) Goml 440 104 6% 2600
Q) Uttt Tomde focmivadan Wi have significant
Q0F bbbl Fimio Pog obvabibis  Cpalin impalieig v . ' L . .
vl Chbingeaten Frmde e wivabie - Consliagad Dol tol [IN}E] n.on 0,06} 0,47 - 0.44
(v) bl Tomitn g obvalidn - Connbdagail Gl . . . » .
b} Dingiteal Frmcdm Boneivalide - Comhilajeil Dol ' . . . .
T Eupis bl fonn alliowag e . . - - {0 40)
i : 20,41 1,06 0.6 0,17 - 26.00
Pantlodars/ Pordl aa i, ¥ nilinbed 1-2 Years 2-1Years More than 3 Years Total
i . e Ml his Year
1) diwpurted Tracde Hocnivalilo « Conlilaed Good 1455 0.0m 0,42 . - 1425
() Vb iteed Trana fogalvalale Which lave significant
() totinguitadl Fralm flai sjvabils < Cradil Impalrail . . . - - .
() Wi liwguaail Fiaile (taralvalie - Conslilapad Dol 002 0,00 0,02 . 0.04
(v) tsguiitedd Tuaile fegmivabile - Conslidered Gool . - - - - -
(v Disguitesl Lrade feesivalile < Consldered Conlinful . . . - - -
Tan Ewpmi bl liien alliwan os . . . . - 10.04)
14,97 0.0 0.41 . * 14.85
Canh anil cash equivalents
As at As at
31 March 2025 31 March 2024
I iuient aicounte 20.04 13.96
0.97 0.01
21.01 13.97
. 141
Nalsne with government suthoritles - 0.38
0.02 0.10
0.39 0.19
0.41 3.08

Total
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New RAPD Private Limited
Notes forming part of the Financial Statements for the perlod ended 31 Marth 2025

[ In unless otherwise siated)

14 Fquity Share capltal

T Ayt

Particulars 3 March 2075 31 aveh 2074
. Authorieed Share Capltal o s
10,000 (31 March 2024 10,000) Equity Sharet of INR 10 each 019 019
Total ———— )| e, [ B
b. tssved, Subscribed mnd Pald-up:

10,000 (31 March 2024, 10,000) Equity Shares of INR 10 each LB L] 919
Total 010 910
€. Reconciliation of equity shares outstanding st the

beginning and st the end of the year At at 31 March 2025 As 2t 11 March 2024

year

Particulars No of shares Amaunt Mo of thares Armemint
Outstanding at the beginning of the year 10,000 a9 16,600 LB
Add: Issued during the year - . 2 E-
Outstanding at the end of the year 10,000 0.10 10,0049 2.10

d. Rights, preferences and restrictions attached to shares

The Campany has only one class of equity shares having par value of INR 10 per share Each sharaholder is entitled to one vote per share held The Company dectarss
and pays dividends in Indian rupees. The dividend proposed by the Board of Directors s subject to the approval of the sharaholdars in tha ensuing Annual Genarsl
Meeting. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remalning assets of the Company, after distribution of afl
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehalders.

e. Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

M. 24
Name of the shareholder As at 31 March 2025 As at 31 March
Mo of shares % No of shares %
Enterc Healthcare Solutions Limited including shares held by nominee 10,000 100.00 10,000 ico.co

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding banefical interest, the
above shareholding represents both legal and beneficial ownership of shares.

{f.Shares held by holding Cmngun!fultjmaw holding Company Iﬂd! or thelr subsi | associates

4
Name 6f the sharehalder As at 31 March 2025 As at 31 March 202
No of shares * No of shares %
Holding Company
Enters Healthcare Solutions Limited including shares held by nominee 10,000 100 10.c00 oo
g. Shareholding of Promoters at the end of the year
As at 31 March 2025 As at 31 March 2024
Mame of the shareholder % of Total % change during % of Total % change dunng
Mo of
o of sharey Share thapirad oot Share the periad
Entero Healtt Sol Limited® 10,000 100% - 10,000 100% -

*Out of total 10,000 equity shares, Mr. Prabhat Agrawal holds 1 equity share l.e. 0.01% of total shares, as nominee of Entero Healthcare Solutions Limited.

h.No class of shares have been issusd as bonus shares or for consideration other than cash by the Company during the period of three years immediately preceding e
current period end.

i.No class of shares have been bought back by the Company during the period of three years immediately preceding the current period end.

15 Other equity

Particulars At ALNE
31 March 2025 31 March 2024
Retalned earnings
Opening balance (13.89) (3.30)
Add: Net loss for the year (10.33) (3.79)
Add: Re-measurement (gain)floss on post employ benefit obligation (net of tax) Q.08 a1
Closing balance (24.83) [13.53)
ur i1
Retained eamnings:
This reserve represents undistributed losses of the company as on the balance sheet date Retalned earnings Includes re-mas t gain/{loss) on defined benefit

obligations, net of taxes that will not be reclassified to Profit end Loss
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16 Borrowings
As at As at
Particulars 31 March 2025 31 March 2024
Long term Short term Long term Short term
Unsecured , from related parties =
Loans and Advances from Related parties® (Refer note 42) 70.00 23,22 - 88 47
70.00 23.22 - 88.47
—

17

18

13

*The company has availed unsecured short term/ long term loan from Holding Company to be repayable on demand and over a period of 5 years, respactively.

These loans carry a interest rate of 9.00% p.a.(31 March 2024:13.00% p.a.}

Lease Liability

As at As at

Particuilsey 31 March 2025 31 March 2024

Long term Short term Long term Short term
At amortised cost
Lease Liability (Refer note 40} 3.92 1,60 4.07 157
Total 3.92 1.60 4.07 1.57
Provisions
Particulars Longterm _ Short term Long term Short term
Provision for employee t fits (Refer note 33)

Provision for gratuity (unfunded) 0.29 0.06 0,12 0.04
Total Provisions 0.29 0.06 0.12 0.04
Trade payables

As at Asat
PtlArs 31March 2025 31 March 2024
Total outstanding dues of micro enterprises and small enterprises 0,35 0.5%
Total outstanding dues of creditors other than micro enterprises and small enterprises® 5.81 1.38
Total trade payables 6.16 1.97
Trade Payable Ageing Schedule
As at 31 March 2025
Particulars lessthanl o vears  2avears  Morethan3 Total
Year Years
MSME 0.24 0.11 = = 0.35
Other - 0.08 575 - 5.82
Disputed Dues - MSME - - < % “
Disputed Dues - Others - - - - -
Total - 0.08 5.75 - 6.18
As at 31 March 2024
Particulars Less than £ 1-2 Years 2-3 Years Mare than g Total
Year Years
MSME 0.59 - - - 0.59
Other 1.38 0.00 - - 1.38
Disputed Dues - MSME & = - = -
Disputed Dues - Others - - - - -
- - 1.97

Total 1.97 0.00
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20

21

22

Disclosure relating to suppliers registered under MSMED Act based on the Infi ti with the C
As at As at
Particulars
31 March 2025 | 31 March 2024
(a) Amiount remaining unpaid to any supplier at the end of each accounting year:
Principal and interest 0.35 059
Total 0.35 0.59
(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the - .
payment made to the supplier beyond the appointed day during each accounting year.
{c) The amount of interest due and payable for the period of delay in making payment (which have been pald but beyond - -
tha appointed day during the year) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. . -
(e} The amount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure
under section 23 of the MSMED Act.
* Refer note 42 for trade payables to related parties
Other financial liabilities
As at As at

P

el 31 March 2025 31 March 2024
Employee liabilities 0.86 0.72
Interest accrued and due on borrowings (Refer note 42) 12.05 427
Other Payables 2.03 3.11
Total 14.94 8.16
Other current liabilities
Statutary due payable 0.55 0.61
Total 0.55 0.61
Current tax liabilities (net)

0.07 =

Provision for tax net of advance tax amounting to INR 0.00 million (31 March 2024: Nil)

0.07
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3

24

25

26

27

28

29

Particulars

Revenue from Operations

Sale of goods

Other operating Income

Total Revenue from contracts with customers

Analysls of revenues by segments:
Trading of pharmaceutical and surgical products

Revenue based on Geography
Diomestic

Export

Total

Revenue based on timing of recognition
Revenue recognition at a point in time
Revenue recognition over peried of time
Total

Other income

Interest on unwinding of security deposits
Miscellaneous Income

Total other income

Purchase of Stock-in-trade
Purchases of Stock-in-trade
Total

Changes in inventories of stock-in-trade
I at the beginning of the period
-Stock in trade

Less: Inventories at the end of the period
-Stock in trade

Net decreasef (increase)

Employee benefits expense

Salaries, wages, bonus and other allowances

Contribution to Provident Fund and ESI

Gratuity and compensated absences expenses (Refer note 33)
Staff welfare expenses

Total

Finance costs

Interest Expenses
On Loan from Holding Company (Refer note 42)
On bank loan

Interest on Lease Liabilities

Processing charge

Bank charges

Total

Depreciation and amortization expense

Depreciation on property, plant and equipment (Refer note 5(A))
Depreciation on right of use assets (Refer note 5(B))
Total

For tha year ended
31 March 2025

For the year ended
31 March 2024

108 21 21491
0.00 0.19
308.21 275.10
30821 275.10
308.21 275.10
308.21 275.10
308 21 27491
308.21 274.91
0.04 o032
0.01 003
0.05 0.07
279.06 265,30
279.06 265.90
36.02 27.31
36.02 2731
{26.61) (26.02)
(26.61) (36.02)
9.41 18.71!
14.30 B.21
0.70 0.44
011 go8
0.18 0.17
15.29 8.90
8.65 4.74
- 477
0.60 061
0.08 -
0.01 0.33
9.32 10.45
0.46 0.46
1.71 174
217 1.20




Mors WEFT rarn Lswssd
Batas Loy sart of i Fiuransiid (oataeemens lon tra pavesd ensad 11 Mareh 7575
Lot o A Mirr sy i s GFPm piim Faray

=

{H

(ATt oy
Fartidars

Sy
Lagal aes crofasirnad craryes
Tegpirg essmrons
Fropms g §
PRl gl T iAT RO
Limreasrr ot
Freteg w s DAt ey
s AL Wf e
B sy CrILILL ELLATIA
Feupnes lox Caens tasarysie
T Ry
pIF T P R
Birsrass D rarpes (bades con &)
Sia? LT TR AT L URA Feraa i [t rarsal et
Bty peess pme g (Fatus cosn ca'cpad)
e
VS crmlar s £ wrime s
Totsd

#lictn  Tom lohiesate g v o mraseay of bisisemy teriporytos (each e of tares)
Es wten;

Va Ry vt

i erbar casacy

Tar oot el rrmr rares

CFraY PRy

Tonal

e Tare
Partcidars

Courrant tas

Caarras® tad om grif vy bos Oa garert

By ritremen s lor Lagravt Lay of gres pars sy
Tonal Cowvomt Tax

Latarrad tag wrsmrna (wesea)
Toral Lav o5 pania

Parsmediatam o eMaction Lak rata
Parta ularsy
Lt Batore wesmmm Lk riansa
Faacrad imccmma Lag rita b dla spolicstia 1o the Comgany 1%
Tis attart of
Latarrad bk wisats peh crantad oo daprecia® s oodd leas
frrary

Tersl Las ergamca
FHarTirn Lax rata

Lirnings par S a

For the year ended For the year ended
31 March 2025 31 March 2024

Gg2 -
0.27 07
ool 002
o447 0132
[+1r-] o
o534 0g3
019 012
a1 ool

- 000
012 =
ois 003
ool -
CEE 252
035 001
015 014
007 oce
013 025
338 5.42
0.10 0os
005 0as
0.15 0.14
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056 0.73
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1,093.12) (978.51)




N TIET Fewgte Urmibed
Ness formimg 2ars of The Snancal Sateenends e the penod soded 31 March 2025
AUt & Whillicrs omess sowerwise st

3= Erpicwee bemefils
L Deviped comedution pams
Thve Sorepary bas cassFed e varous bere i provided e mployees 33 under

= Prowrcet Fund
T Sroowse Saty msurarcs Fund

Thre moer=e fecogised curng B perod Twads defined contrbuten plan -

For the year ended For the year ended

Far=caiary

31 March 2025 31 March 2024
Consbuten = Frowcent Fond 0.54 0.15
Ercicvers Cortbuton = E-oioyes siate miurance 0.16 0.08

L Defimedt bere sians
Gratuty

Tee G Baz 3 wefurced Gratuty Schee for i3 emoloyess and gratuily liability has been provided based on the actuarial valuation done at the year end. The present
e of me cefres beme Tt ciiigaoors 3°d the reirted CurTent servce cost and past service cost were measured using the projected unit cradit method

The acmaral vellaton of te defred beme™ cbigaton was carmed out at the balance sheet date.
Szeac on =e acmaral valator cbtared n this respect, the following table sets out the details of the employee benefit obligation as at balance sheet date:

For the year ended For the year ended

. & 31 March 2025 31 March 2024
e Mt Gratuity Gratuity
|Unﬁmd¢dl (unfunded)
] Expernses recognised in sitaterment of profit and lass during the period:
Curmerssarvce oot 0.10 o.08
et irterest cost [ (iFoore) oo the ret defined beneft Eability / (asset) 0.01 0.01
Total excenses 0.11 0.08
[ Exser=es recognised in other comprehensive income
Amourt recogeed in 00, Eeginning of year
Aemaral (gars) [ losses due to demegraphic assumption changes in defined benefit obligations |a.00) (0.01)
Acnaral (gars) f csesdee o al - h in defined benefit abligati 0.01 0.00
Aemaral ([garsl/ iemses dus to exparisnce on defined beanefit obligations 0.08 0.01
Eaturs on pian assets sucluding Inmterest income 0.08 0.01
Toml excenses 0.08 (0.00}
o Moyemants in present value of defined benefit obligation
Fresect value of defined bere®it obligation at the beginning of the period 0.15 0.06
Currers service cost 0.10 o0.ca
brterest co 0.01 0.01
Azl (z2ins) [ loas 0.08 0.01

value of defined benefit oblig at the end of the period 0.35 0.15




New RRAPD Private Limited
Notes forming part of the Financlal Statements for the period ended 31 March 2025
[Amount in Millions unless otherwise staled)

w

T

Maturity profile of defined benefit abligation

For the year ended
Partlculars 31 March 2025

For the year ended
31 March 2024

Expected cash flows over future yoars (valued on undiscounted ba als):
135t Following Year

2nd Following Year

3rd Followlng Year

4th Following Year

5th Following Year

Sum of Years 6 To 10

Sum of Years 11 and above

Quantitative sensitivity analysis for significant assumptions Is as below:

Increase f (decrease) on present value of defined benefit obligation at the end of the year
{1} +1% increase In discount rate

(i} -1% decrease in discount rate

{lii} +1% increase in rate of salary Increase

{iv) -1% decrease In rate of salary Increase

Sensitivity analysis method

0.06
0.00
0.05
0.06
0.05
0.16
0.14

(0.02)
0.02
0.02

(0.02}

0.04
0.00
0.00
0,03
0.03
0,08
0.07

(0.01)
0.01
0.01

(0.1a)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting

period, while holding all other assumptions constant,

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the changa in

assumptions would occur In isolation of one ancther as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projectad benefit obligation has been calculated using the prajectad unit
credit method at the end of the reporting period, which is the same method as applled In calculating the projected benefit obligation as recognised in the

balance sheet.
There was no change in the methods and assumptions used In preparing the sensithvity analysis from prior years,

Actuarial assumptions: For the year ended For the year ended
31 March 2025 31 March 2024

Discount rate 6.66% 7.13%

Expected rate of salary increase 8.00% B.OO%

Rate of Employee Turnover 20.00% 20.00%

Mortality Rate During Employment IALM (2012-14) IALM [2012-14)

Ultimate Ultimate
Retirement age 58 years S8 years
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Contimpeat Fadilties & cOmmTments
There a7 no combmgent B hathes 2o comantments a5 00 21 Aarch 3028 and 31 March 2024

Wakoe of Pmpoets caloaated on CLF bass
Thete e m0 rmoorts o0 CLE Doss for the vear eoded 31 Aarch 2025 and 31 March 2024

Segmest reporting

A% SDeTItag SAEeett s 3 oomarent of Company that engages in busivess activities foomy which it eamms vevenues and iy expenves, including revenues
NS eamenyes TR e e T Tansachons with any of the Company's ether components and for which discrete nancial infomation is available

Oreratng sep=ests ane reoorted m 3 manner covisistent with the intermal repaeting provided to the Chiet Operating Devision Maker [*CODM®) of the
Comzamy The Lev Masagenal Person of the Company acts as the (CODM) The Company operates only In one business segment 1o trading of
PRaTrceUtesl 03 sunpaal produsts and henve, the Campany bas oaly one repottable segments ay per Ind AS 108 *Operating Segments®

Capmal Management

The prmany alvectve of the Company's canital management is to ensure that it maintain an efficient capital structure and maximizes sharelinlder value
The Compamy manages its canital structure and makes adustments in light of changes iIn economle conditions, anmial opetating plans and long term amid
Sther sratee wwestTent plans In onder 1o mamtain or adjust the capital structure, the Compa iy may adjust the amount of dividends paid 1o
shameholoers or msue new shares. The Comaany is nat subject to any externally impased capital requirements. No changes were madde n the objectives,
pohoes or provesses for managng candal during the year ended 31 March 2025 and 31 March 2024, The Company monitors capital using a ratio of
“austed pet Sebt' 1o 'equty’. For this purpese. adjusted net dabt is defined as total liabilities, comprising Interest-bearing loans and borrowings less cash
373 cash equnvalents. Equity compnises 3!l compenents of equity including share premium and all other equity reserves attributable to the squity share
holgess

5 For the year ended For the yoar enided
Faniostes 31 March 2025 31 March 2024
Borrowings
Long term bomrowings 70.00 -
Short term bormowings 232 as.ay
Less: cash and cash eguivalents (21.01) (13.97)
Adjusted net debt 72.21 74.50
Tetal Equity (24.58) (13.59)
Adjusted net debt to equity ratio |2.94) (5.48)

PANTHIY L \*

LANE
KOCHI-1g
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38 Falr value measurements

A. Accounting classification and falr values

The following table shows the carrying amounts of financlal assets and financial llabilitias, Including thalr lavals in tha fair valuas hisrarchy. It doas not
Include fair value Informatlon for financial assets and financlal liabllitles not measured at falr value If tha carrylng amount Is a reasonable
approximation of fair value.

Carrylng Amount
Particulars FVTPL FVTOC! Amartired Total
Cost
Financial assets and llabilities as at 31 March 2025
Non-current financial assets
Other financial assets - - 011 0.11
Current financial assets
Trade recelvables - - 26.00 26.00
Cash and cash equivalents - - 21.01 21.01
Total - - 47.12 a47.11
Non-current financial liabilities H =
Lease Liabilities - - 3.92 3.92
Borrowings - - 70.00 70.00
Current financial liabilities
Lease Liabilities - - 1.60 1.60
Borrowings - - 23.22 23.22
Trade payables - - 6.17 6.17
Other financlal liabilities - - 14.94 14,94
Total - - 115.85 119.!2.
Carrying Amount
Particulars FTRL EvTOC! Amortized Fatal
Cost
Financial assets and liabilities as at 31 March 2024
Non-current financlal assets
Other financial assets - - 0.37 0.37
Current financial assets
Trade receivables - - 14.85 14.85
Cash and cash equivalents - - 13.97 13.97
Total - - 29.19 29.19
Non-current financlal liabilities
Lease Liabilities - - 4.07 4.07
Borrowings = ¥ o -
Current financial liabllities
Lease Liabilities 157 1.57
Borrowings - . 88.47 88.47
Trade payables - L 197 197
Other financlal liabilities ] = 816 8.16
Total - - 104.24 104.24

B. The carrying amounts of trade receivables, trade payables, deposits, other receivables, cash and cash equivalent including other current bank
balances and other liabilities including deposits, creditors for capital expenditure, etc. are considered to be the same as their fair values, due to
current and short term nature of such balances.

C. Fair Value Hierarchy

The fair value of financial instruments as referred to above have been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy glves the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and
lowest priority to unobservable Inputs {Level 3 measurements).

Level 1: Level 1 hierarchy Includes financial Instruments measured using quoted prices, This includes listed equity instruments and mutual funds that
have quoted price. The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the end of
the reporting year.

Level 2: The fair value of financial Instruments that are not traded In an active market Is determined using valuati hniques which maximise the
use of observable market data and rely as little as possible on entity-specific estimates. f all significant Inputs required to fair value an Instrument are
observable, the instrument is included In level 2.

Level 3: If one or more of the significant Inputs is not based on observable market data, the Instrument is included In level 3, This is the casa for
unlisted equity securities included In level 3,
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39 Financial Risk Management
The company has in place comprehensive nisk management policy in order to identify measure, monitor and mitigate various risks partaining to its
business. Along with the risk management policy, an adequate Internal control system, commensurate to the size and complexity of its business, is
maintained to align with the philosophy of the company. Together they help in achirving the business goals and objectives consistent with the company's
strategies to prevent inconsistencies and gaps between its policies and practices. The Board of Directors/committtees reviews the adequacy and
effectiveness of the risk management policy and internal control system. The company’s financial risk management is an integral part of how to plan and
execute its business strategies.
The company has exposure to the following risks arising from financial instruments:
 Credit risk
= Liquidity risk and
= Market risk

(A] Credit Risk
Credit risk 1s the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the company’s trade and other receivables. The carrying amounts of financial assets represent the maximum credit risk exposure

I} Trade and Other Receivables
Trade receivables are typically unsecured and are derived from revenue earned from customers located in India. Credit risk has always been managed by

the company through credit approvals, establishing credit limits and continuously monitering the creditworthiness of customers to which the company
grants credit terms in the normal course of business.

Summary of the compay’s exposure to credit risk by age of the outstanding from various customers is as follows:

For the year For the year
Particulars ended ended
31 March 2025 31 March 2024

Unsecured

~Considered good 26.00 14.85
-Considered doubtful 0.40 0.04
Gross Trade Receivables 26.41 14.89
Less: Provision for expected credit loss [0.40) (0.04)
Net Trade Receivables 26.00 14.85

The Company uses expected credit loss model to assess the impairment loss as per Ind AS 109. The Company computes the expected credit loss allowance
as per simplified approach for trade receivables based on available external and internal credit risk factors such as the ageing of its dues, market
information about the customer and the Company’s historical experience for customers. The Company has used a practical expedient by computing the
expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into account historical credit loss experiance
and is based on the ageing of the receivable days and the rates as given in the provision matrix.

ii} Cash and bank balances

The company held cash and cash equivalent and other bank balance of INR 21.01 million at 31 March 2025 (INR 13.97 million at 31 March 2024). The same
are held with bank and financial institution counterparties with good credit rating. Also, company invests its short term surplus funds in bank fixed deposit
which carry no market risks for short duration, therefore does not expose the company to credit risk,

Tii) Others
Apart from trade receivables loans and cash and bank balances , the company has no other financial assets which carries any significant credit risk.

(8) Uquidity risk

Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The company's appreach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet jts liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
company's reputation, Management monitors rolling forecasts of the company's liquidity position and cash and cash equivalents on the basis of expectad
cash flows.
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{1} Maturities of financial llabilities
The following are the ining contractual maturities of financlal llabilities ot the reporting date. Tha amounts are gross aned undigesnntad, and inzluds
contractual interest payments.

Contractual maturitles of financlal Habilitles Less than ane year on toi five pears Mara than rotal

31 March 2025 fivm ymars

Lease Liabilities 2.06 A.30 .

Borrowings 23.22 70.00

Trade Payables 6.17 -

Other financial liabilities 14,94 . - - :

Total 46.39 74.30 .

Contractual maturities of financlal llabilitles Lessthan-onevedr one 26 five yaard Muora than Tota!

31 March 2024 frvm ymars

Lease Liabilities 2.04 4.49 * 653
Short term borrowings 88.47 . - azay
Trade Payables 1.97 - - 197
Other financial liabilities 8.16 - - 216
Total 100.64 4.49 - 10%.12
(C) Market Risk

Market risk is the risk that changes In market prices - such as foreign exchange rates, interest rates and equity prices = will affect the comparny’s incoma or
the value of its holdings of financial instruments. The ohjective of market risk management Is to manage and control market rizk expazures within
acceptable parameters, while optimising the return.The company’s exposure to, and management of, these risks Is explained belows.

(i) Foreign currency risk
Foreign currency risk is tha risk that the value of a financlal instrument will fluctuate due to changes in foreign exchange rates. The cormpany caters mainly

to the Indian Market , Most of the t tions are denomi d in the company's functional currency l.e. Rupees. Hence the company is not materially
exposed to Fareign Currency Risk.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cashflows of a financial instrument will fluctuate because of ehanges in market interest rates. The
interest rate on borrowings made by the Company is fixed and hence the Company Is not exposed to Interest rate risk.
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40 Disdosure related to Leases

Company as Lessee
For the yepr pnded For the year paded
myng f f assets at the end of the reporting period
W o ¥atoe ol Tight o wse: i ; 31 March 2075 31 Mperh 2224
Ealance at the beginning of the pericd So8 [ ¥ +
AdSons 141 -
Deleton = =
Deorecaton chamge for the perod 11 71) e
Ealance 2t the end of the period 193 5.08
(8) Change in carrying vakee of kease Rabilities at the end of the reporting pericd
Balance at the beginning of the period 564 705
Addpons 131 =
Deletion . =
Payment of lease lisbilites (2 0e) 2 58
Finance cost during the panod 0 &80 081
Balance at the end of the period 551 554
(O Maturity analysis of leass Rabilities
Less than one year 105 il
One o fveyears £33 443
More than fve years - =
Total undiscounted lease liabilities at reporting period B35 653
Lease [abilities indluded in the statement of finandal position at the period ended 551 554
(D) Amounts recognised in statement of profit or loss
Interest on leass liabilites 080 gel
Deprecation of Right to Use Assets 171 172
(E) Amounts recognised in the statement of cash flows
Total Cash outflow for leases 2.04 202

41 Impairment testing of goodwill
Goodwill is tested for impairment every year. Company operates in single segment/ CGU.

The recoverable amount of a CGU is based on higher of fair value less costs to sefl and value in use. Fair value is the price that would be recevec =
sall 3n 255et or paid to transfer a liability in 2n ordarly transaction betwesn markat parzicipant at measuremant date. Valus in usa is presenst valus of
future cash flow expected to be derived from assets (CGU). The value in use is estimated using discounted cash flows over a year of 5 y=srs anc Gesh
flows beyond 5 years is estimated by capitalising the future maintainable cash flows by an appropriate Gpitalisstion rate and then dscounted usng
appropriate discount rate. This fair valus measurement was categorised as a Level 3 fair value based on inputs in the valuation tachrigue used.

Operating margins and growth rates for the five year cash flow projections have been estimated based on past experience and after consderng e
financial budgets/forecasts provided by the management. Other key assumptions used in the estimation of the recoverable amount ars sat out beiow.
The values assigned to the key ptions rep 1t it's ment of future trends in the relevant industry and have bean based on
historical data from both external and internal sources.

Asat Asat
Particulars 31 March 2025 31 March 2024
Discount rate 13.27% 2323%
Terminal value growth rate 5.00% 700%
Revenue growth rate 15.00% 15.00%

With regard to assessment of recoverable amount, no reasonably possible change in any of the above key assumptions would cause the camyng
amount of the CGU to exceed their recoverable amount.

The Company has also performed sensitivity analysis calculations on the projections used and discount rate applied. Company has concluded that,
given the significant headroom that exists, and the results of the sensitivity analysis parformed, there is no significant nsk that reasonabla changes in
any key assumptions would cause the carrying value of goodwill to exceed its value in use.
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